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3mR?T^ ^ 1%^ ^ >HcbKl<rH<J5 Tj;^ ^ ^ 3T^rM t , 

. ^ ^ stMttw ^ ^ ^ ^ w ru^ 

. ^ ^ MK'i'iltft ^ecr> ^ cTT^ STTcT^^I^ ^ 

i ^ 2n mR(J^^h ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ 

t I Mld^nl ^ WTT^ ^ 

^5^ ^ ^ 3nf ^ ^WTT) ^ ^ M?ii^ 

HT. f^. , Rrnrj^ ^ MRdfrRT ^rRf^rfM ^ siMI^ ^je^ 

^ ^an %5 3r^«i t I 

3. vi^Kct, ^ ^ ^ RRlt^ JH. f!^., 

Rmr^ ^ dRdfrid ^Rf^rfM ^ ^ RnRiR^d t: 

1. ^»TT^ ^ ^ 3?Tt w ^ ffe ft t Rr^m 

^ ^r ^Tfc[ T^ 3TRra> tt wi t I 

2. (■41>^^d) 30% ^ T[^cF^ 20% tt WI t I 

3. >HiHM cm^ ^ 3n ^ t I 

MRf^fd^1 ^ dRd^d ^ ^^^jSTfcf ^ folk* viRicf ^Ml ^idI ^ I 

4. 21 2003 ^ 3tRI'^xHI tm\ 14/40/2002-^^^0^^41 ^ ^TjmY srfeJ^JTRT 

3lfci*i viTT^ ^Ruiih ^ yi4]^ ^ Rnt^r MlRlcf7|’0 ^ Rtw 23 ^ ^ STJ^fTlY 

^ ^ ^ ^ ^ ^ ^ ^ ^ ^ cfRcRT 

3TT2TRfr ^fRRT ST^n^'lMUi V[y^ ^.5[f^ ^ f^ 3irc|i?<ych t ^ dF?n 

^ fST^ ^ mRcj4h Wt ^ ^ tRft ^ ^ ^ ^ ^ f^RT^frf 

^ t I 

5. ^ ^ ^ PlRf^d STXRTt ^ 

(i) ^ ^ ^ ^ ^ f^ 6(4) ^ 3TjfnY ^ ^ ^ ^ 

R'y)dcr>V'3d^ic5cRl ggr ■jttrt f^RT Nj^fn ^ 'd^icf '^■d^i h^ii^ ^ f^ 

3TRRtcf> srRl ^j^'dfdT ^ 5r?^TTd^ “OvjO I 
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(ii) ^ ^ ^ 6 ( 2 ) ^ ^ ^ ^ 

^ ^xRT ^ ^ ^ ^ ^ R^ldtbV 

vJdTT^ ^ ^ ^ftcR ^ ^ ^ WT? $ I 

(iii) w ^ w cTsn OTjfrwarf ^ 6(4) ^ 

^JxRT ^ ^ I 

(iv) 1.1.12004 ^ 31.12.20i34(vifra ^ 3T^f^) ^ ^ ^ I ^ viftW 

2000-01 ^ ^ rTcf^ ^ I 

(v) <3 1 Pi| v^<}7 3lI'tjTi^I Xrg >Mif^ct^ ^ 'd«l'^| 'Hlel ^ SfROcf ^ Pw(^ 

^ ^ ^ Rdx!W| 3<k 'JThcfr ^ 3raf^ 4^ ^ W I ^JFR ^ 

^ ^ ^ ^ cKJIPj 

^ ^ 6ll^lPid 'HT^T <^dl<yi ‘WT 2JT P)^ ^ ^'<31 ^mi ^ 

^ # 3nt ^ W ^ ^ ^ (vidl^'!U|d: 317^ ^ ^ Pj^lvdldld) JTmf^ 
3||4|W ^ P>^l 1 

(vi) ?Tan ^ ^ 3nt ^ 3 T^t ^ 

R^idctJ ^ ^ ^ 3Tf^>!i^xHt cfd ^3^ ^ fA^ 1 , 

(vii) ^ STdET ^ jntd ^ fA>A\ dPd^ A ^ ^ 

fen 1 • d 

(viii) 6 |"i^cr{ h1>!k^ , 'dci<^ nr^ ^ vJcnRn) cTstt ^ ^ 

3fef v3^ ^ ^ fet?J ffen I A’d'^ ^'S'd^'al, c||el'<1l^, 

^ 3Td7 WRfe ^ A\ t A fe^ t fe ^ ^ 

fe^ ip? 3rRIKT ^ v3d^F vicdidd oTSTT ^ fUl ^ ^ ^ 

^ t I fe ^ ^ nra ^ 3TRrre nr^r 

'^<tJl6i$'^d dd 5^cd> ^dT<7 dd ^3% cp^ 3 In(t! d"^] ^ | ST^I 

A^ ^rfei; dt^cRT nr. f^. A 3 ^ 5 ^ fe^ t fe ^ ^ 

3rRrRT dd v3d^ ddldd ^5ddT d^ ^ cfSTT vd^l^ 37^^ei’ fchdl fe 

pnfe^ ^ ^ ^TRd A A\k^ ^ ^ fedft -jft wr dd 

mddM 3TferW d I 

(ix) difemit ^ fefed fefd^ djfM gRT fe? dT? d['4t ^ ferr^f dd n^fed d^m ^ 
'ddd 6l^ ^ 'W'v ?rd> drrd d>t t 

(x) dlfed^ ^ f^fed f|i7d^ drfM gRT d^d ^ 3rrfmfel ^dtd^ d^1 

feTd^ difM ^ fAAm ^ ^dfedf^ dd^ ^ ^ A ^dfedfen ^ 

v3Md^ dRRTT I 

(xi) viejVl d^ ^ ^ dl^ ^ dfTd d>t M'i^d ^J^ddT d>t dlf^dd^ A dSJRTdd 

dTTd d^ I 

(xii) dlfefdlt ^ fefe ^ 373 ^ ^FddRd 3ed 3ftd dT^ dlfed d^ fMt"^ dRd T^ 

f^ ^{td^ tg ^H^dVfl P^ldd) X[d 3TTdTcTd> 3rfe^ d^ "ift >HrdlPd 

fedT I nTfed^ ^ ^ At^ dldf ^ 3^ 3TTdRTd^ d^ 3TTdTcT 3<k ^d 
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W ^ ^ ^ 3fK TIM ftorf^fRIT ^ 

^ 'HHiQv ^ ^ i apfMk ^R?im ^ tm Tif^ wft f^cr^ 
xirfM ^ ^!jcnTT0 'Hi4'5TPich ^r ^ M ^ I 
(xiii) ?nfsJ^ ^ 16 m^. 2005 ^ tlcT^ ^nfM ^ ^ ^ ^ 

>fll4^P|c}7 ^ f^RT^r vj^ ^ 3jfcfW ?T8n ^ ^ 

^ ^ I ^r ^ ^ mfM ^ ^ 

% ^ fcTfel ^ ^ 5R^ ^ ^ W 11%^ qrfeft 

% TIM felfecT f^lf^ TUftot ^ ^ ^ mR^iih ^ ^ ^ ^ 

^^m ^ ?m) ^ ^ mRotth ^ ^fiM ^ w I Rt^ ^ 

1^ 16 ^ 31^^ FT ^ ^ STT^^ZM ^ ?T92T / m^R ^ TI^^^ 

24 2005 ^ 5M Rdisl^ TjifM ^ W ?T9IT 3if!m ^r 

FT ^ TIM TR f^M 1^ % I 

(xiv) ♦*** FT ^iRl'Ji^Hl ^ Rdelcgl ^ gM 3MR tR ^ ^ 3jk TTlf^m^ 

gRT RrSFfr ^ 3RRt?T ^ ^ ^ ^ ^ ^fTcT^ t I 

TJ^qfTg^^MR^ 

6. ^ ^ 3fR ^«TT ^ ^TTRTR ^RfT t^7T?T^ (4]<^l^d) t ^ cf^ 

^ tf^ srf^tRm ^ TISIH 31^^ i> 3I^HIR 25 284010 ^ TTM 

^SIT 3U|^ 3MT t FffcfRTJT c^c[^ dcfidldlch t 3ft^ 

fMt TIW ^ *311^ ^ ^ t I ^ ^ 

t I OTRT ^ ^ ^ ^ SIR W ^3€ft^ gRI v3Mf^d ^9IT 

^ ^ 3mJTRR ?T2IT ^ tt ^ 3RR ^ t I 

■eRcJ^ gRI vidliRd ^2IT ^8^ ^ ^ 31RlRid tcF^rm^ ^ 3TT^Rf^ 

f^^lMT, v^MiVi, f^Rne^i# . dsn Rm^r dsir ^tiR ^ 

cjjjlctRTji ^ ^ ^ ^ ^ ^ I ^ ^ ^TRIRR «rRcRT tcRFT^ defT 

gRT ddllRd fifRFT dd dddtMT gRT ^ ^ ^RR d? 

^3iRtd Rhdl RT d<ddT % 3|R i^'dl dMlRT RrI dlT ^ ^ I FT ^"dR deiVl gTd 
dddRd tdd?Tf^ ^ ^ 3TRTf!R Wm RdT W t I 

^ Hl'iRlcD fcrf^RT f^cietcg mf^dt SM vdOl^ ^ dm TTlf^cui^ gRT dlTd 

7. d^d ^ Tlrf^MRt dd RJR FT d^ d5t 3lR 3d^ t F dldR 

A dlRlcHl drdf gRI ^ fcdT ftd dd 3TTdR SlddfR t I F ^^Tld^ ^ 3T^^d 

%dT 1fRdd 23 c^ dM dRTdf^ c^ dTdR ^T Rffer ^ ^ Rtd F 

f^dR CF^ d5t 3Rr^ d5t RRft t 1 F ^ ^ f^f%^ dFd^ d?r iRdR ^ t 3fi^ ddiR 
dRdf^d dRf^lfM A ^ ddW dd^ ^ t df^ ddTd MT RR dT dRdf^ 
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^ ^ aremr «ff^ ^ ^ ott <i^hh ^ 

a[r1% x?4 d!r^ m ^ Trfit ^^fcid ^ ^ xn ^ t cT«Fnift^ 
^ ^ ^ ^ cT^IT ^ (3^ ^ t I ^TTR^ ^ ^ 

3^5^ 1%^ ^>f$m MRR^fciiii h»5^mRi ^en ^ srmf^ ^ ^ MR<i0d 

TTi^i^^f^;qt ^ ^ ^ t ott ^ ^ ^mr 

^RTf ^ Sll^q^l TT^ ^ 'dcf>Kldlcr> W8[?r ^ ^ HRqf^O ^RR^f^^l ^ 

Hwjraf^ ^an ^ ^jrriTf^ f^n t i ^Rcj, visfr^r ^ ^ t f% ^ ^ 

w ^ v3^?R ^ ^ne^T g>T sHTm ^IT ^ aif!r eaRr^ ^ ^5^ 

t I ^ ^ ^ ^ 3{Rflfm5 ^ ^ yRn^ 

^ ^iTRRl ^ I viejVi % ^ ^?T ^ Plqld<»> ^ ^ ^ 

^TM ^ 3RRf?ToZIdT ^iRel ^ srtaTT ^ vjfT^ft ^ ql6'<l<^l ^F7^ 

^ wf^^cT ^ ^ '?Tf^ iJ|R|ct>lcbdi ^ t I ^ W5 ^ 4 

^ jnRr^ ^ ^ cfm % ^rRi?t ^ RRif?ra> ^ ^ 

f^RTT ^ ^dT vilTdTtftd vJcMiq RsfH d^ vdcMiqd ^ ^TRf "d^ <a4 ^ 
dcfrddd 'dicr MlciQRo ^RdT ^ I t|^c^ viClVl ^ Mlf^cf)T^ <spql 3ltT cTT^ ^ 

ddlf^d ^ fen? ddTRd f^Rd I Mici'H ^ ^ dld^ ^ 

^ t f% TTRcftd ^ te>t ^ ^>tdd ^..Rnqfd ^Jc^ 3T«M 3TRJTd ^ 

^ ^ ^ ^ <slMv^c{ ^fR d# f3n t ^ ^df^^' ^^TTdTd ^ ^ dfd STW^ 
^ I d^ d?' ^ f^-dRd ^r dTTcn^ ddn^ ^ cF5^ 

ddfTddft Rl«^ d5^ ^ ddddd % i '^^^i<x>\'< Rq^ll ddTTdd^ ^ dTvjfR 

dd TOR' f3d t ^Jlk ^|R|ct?rWr% eirm^d ^ dd^dl t I d^ftd ddRf 

arRt ^ ^ d^ d^frd wf ^ f^f^d d^f^ ^ ^ ^ i Rjfl'id: d^ d^frd 

^.3T5^T t f^ STTdTd d dd ^ ft t I 3TRt^ dRd ^ dd^ 

dTeT ^ ddTTdd ^ dd^ ^ ^ ft t I ddT ddif ^ ^ dijof ^TRITd d d^ irld 

c^ Tf 3TTdTd dd dT^d ^RR ddld d? f I 5 ^: cr)61 f^ vjejVl ^ ddft ^dt ^ ddT 
d^ dsftd ^ dRT dd^S' dT^ dif Mdlki '^TOR f I d^ d^ftd dF 3T^d f^RJT 
f^ dd^lcjchdl ^ ddft, dddddTd) ^ d^ft ddT fMf^ ^ ^ ?^ddd dTd^ ^T ^ 
d^ deiVl d^ ePdTdR Rxfld ^^RTTd dfdTdT f^ dldd^^ ijedi SlRf^tTO ^ dTd^ 
d^ dtjm d^ fMd fcHHH dlit t I dF ^ STJ^ %dT f^ ?d^ aiRf dM ^ 
fdf^ TO ^nrRddd dR TR dR^d M dTTO ^ d^TX? I ^ ^ d^ d^ ^ 
d^Ht Rrf?^ jnRrdd^ died d^r ft ^ dwr ^ dtfarr ^ d^R dd^ #Rb 
^ i . 

8. TO dEdidRr dnftan ^ drf^dddrdt dro: t ^ ^ ^ ddf ^Rr? 

TO^^ddd dT. f^. dfid d>t d^ ^^iSTTd ^ dR ^ d^ ^ dft ^ 3RT?dd 

t I t TO dTd TR dddd t d^«TT 3n^ dd ^ ^dd>f SRT df^fd #d dRdfrfd 
dRf^lRdf d^ dtdTdRr dtfarr aildfddVdl d^ dRjd W tr d?rfdT t I 'dT 

“tt ddTdf f^ dEdTdRl dRd dR% ^ vJd^ StRT dTRtd5Rt d^ dd5RTOd> "^^ddl 
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^ ^ "nl sft I gRT ^ ^ wu % LjienM ^ ^rfMw 

^ H^lcy ^ WT ^ 

t I ^ f^ ^ ^r ^ ^c^TgcF) ^ ^ 

^ wa 'am femr ^ wr ^ ^iienM aRR ^ ?r?^ ar^ t ^ 
w ^ fchladl ?T9a ^aRa ^ f^mla ^ ai^ ^ jrrtoa^ % fcTmi amna ^ 

an flaaR ^aRa ^ aa;g arai ^ f^Rrfa ^ ai^ ^ arm a^ i aiRia^ichal ^ fi^R 
^r^aar ^ ^ aarraa? ^ ^ ^rta (a^ ^ ^ ^ maa^ ^ ^ ^ fia ) t i ^ 
^ 3a^ a^ a^t ^^aaRat t ^ ^laaa a^ ^ a^^aar ^ t ^ ^ 

^ ^aarm t i fa ^laaa ^ ^ aanaa^ f^tataa^ ^t%a ^T^arr # 
tarf^ am t asTT ^ # aRa a^ arai an fMa f^ar aar t i aaa aRa ^ 

3TmTaaj a^ ^tara? <^f'^m41 fa^^'aaaf ar. f^arjY (at^a>*f1) gRi aamT aar # 
f^ ^r%a gRT ara tar am m i ^ ^ ^ria am atat^ f exi^^Hd 
^ ^ ^ ^ aaa ^ jrmraaft an att^fta 3 jk^mta#a arR 5 r^ t i 

9 . ml^ran^ fa a^m a^ ata ^;ama ^ aaa ^ flaa^g asian^ gRi 
m? f^ta^ a^ aiamit T{^a> afa a^ t 1 

10. araaM ftaara^ ^ 23 ^ a? nramn t f% f^Prfe: nTten 5 t aaa aaa 

aa araa^^ a^ omraR arr^ a^ saaaaaKn a^ a4tm a^ sfk af^ fa^ 
gRT ana Rjaar ^ anaR tr af a^;f^ ^ ma ^ a^ emraR nn 

sitf^a^tat^ ^ amnY a^ fa araa ^ a>t f^fanfta I 


11 . aRR ^ 11.2 ^ af nraam t arten^ sTTa^aanrrjaR ara a^ 

afar a? a^ eraraR eranr a?f 3TTa?aaKTT a?f a^m a^ sraar l%amg 

aairan^ aff a^srr a^ aaaaaajar a^ arflta aR^ araff aanama? ^ani tr^ a>^, 
3T^a PiYaaiaia? MianM a^ en^ aR^ ^ ^aR ana^t aaa af^ # a| 

^ ^ a^m aj^ 1 ftaa^ aairan^ a^ af ana aR^ ^ nrfltan^ a^ aR^ an 
3#a5R t f% aar ^ca? a^ emraR efp; man an aaram aR^ ^ f^ ^naaarn t, 
aar fsnj arr^ araar MR<il^d aR^ % araar ^ an^ % dcT ^ ^raar 

^3aa^ ^ a^ amranr t 1 af^ fa ^amrm ^ otcRta a^ a| a^tm ^ waRm 

nrf^an^ laf PftilRa aR^ t R> nr^Rr^ft a>l sfR 3TRrm ana am snaYaamr nff 
t ^ f^ far Rar an?ar 1 jnRtan^ af am^ f nran^sft amR a?r aRt^ 
^ a^ oiiJld ^a^aia # a^ Raa^ n^ranY a^ a^ sr^a aR^ an a^ii<ii 
a)\ ^asna ^r^ ^ a 4141 n am t 3fR fa armaamar a^ mraK 

^;aaT 1/99 gRT aiRr^ftn ftmi aar t I ah^ am^ 4 a4tm aran^^t ami4 a^ 
aRt^ ^ 13 a#4 ara^ a?r a^ ti 








[w\ I—•gp'g 1 ] __7 

12. ^ ^ t % qicii^jeft ^ f^T^ 23 ^ 

^T MIcinM 11.2 ^ 3Rnt^ ^ ^ cFR^ 3Tf^^ t 

3fk 3TT^^ ^ W^ ^ I^W ^ t I ^ ^ yffm t I 

jrrf^^?^ ■JTF ^ t ' ^rf^(t>i ^5#3ff * 3 rt ^ ^ar- ^ar ttf wtwt^ 

^^rr ^ ajt 3d^^ 4ic^>{141 ePir^ ^ ^ei'W'^)M 4 >h t i 

ZTF ■►ft "W an % ft ift ^ XTcT ^ fft^ ^ftrRT (wnp^ ^ 

ft ^ ft ^ fftjfft gft gftRcT ft 15% ^ 20% ^ wrft ^ fl t I ^rftrrPT 
^ ^Pia^T ft ^fm sm ^ ^aj- ^ ftt JRg?T ^ I 7IF ftt 

fftftcR fft>^ "IRH an fft> ^ ^krr ^ 3TmR W ^ ^ ft MIciHM 

ernr^nr Tj^n an I ^ nfn ^ aft 3ft? ^ 

^ajT cTP; 30% fllfftd an 1 nr^^aft ^ ^ Lbd'W^M 

ftt.^L^. XR ^ft^n ^ 30% ^ yd|ch>' 20% ^ W t I dJiRjcbIcbTlIsft 

gRT ^ fftftgn fft)^ ^ an fft> 3RT ^ftt ^ ^mnT ^ ^ ^ ^rgft ftt^n 
ft ^ 3{^^ cr7*i elfti wf%^ I ^'dcn fen? ^ftn?T ^ ^^rfftanf^ ^Rft ^ 
w^m ^ 3ii‘cn?^ct>di ^ } v3^ fftftgftf ^ HwjMfir ^ ^ ^ nrf^r^ 
gRT ^m§n wu ^ i 

13. v3^ ^ 3pfMhf ^ftcR ^ anaTR tr gRT ^ fftftgn %nT n^ an % 

"^ifftchichdi^ff ^ 7IF gmr fftj 'HiHM ^ ft ^ ^ TTt aft ^ sn i ^ ^mr 
% xiRRifte 2 ^ ^ f^ ^ft^nr 2002-2003 ft 0 88 ^j^ftw^ 

gft 71^ aft ^5iwf^ 2004 ft 0.86 ^ ft aft | ^ ft t [^ f%^ 

W ^<7>dl ^ fftj ^ 2002-2003 ^ cj^llt ^ 3ft>«d vjg^ gftf ^ q1'<M ftt^ 
3ft^7 fftfftng g^ n^ snanf^T t I ganfft, ^ wg ft nrfergn^ ft gg ^fecfftin snmgr t 
fft? f^fftgg g^ ft rTOT f;? ^ ^gfftn? gft^ gnsn? ft jRftg? ^ gft Bg 

gft ^Trft^ gft ^ fftfftgg g? TR 3m^ ft nRgf^a gR fen Rpn grfe i 
gTtnigg virtg ^kR ,gg 'ftg fegr ggT an fe gg^ gft ft^g^aft gft gftt gft^ fftgft 
gft idi^ ft fftgft ^ fer TR fftfftng tR snanfef 3fnft)gftl ^;g[eR ft am gfftr ftf 
^ gt ^ I ^ 3TmR xRRngng ^ fftgfgir fegr ggr an fen^ 12 . 447 ^ 

. gn gRg nrfeg fftg^ an i nrfWkf gF fttF gRft t fe grfegn gRrtsft ft smft ^ ^ 
gft ^nft^ 3Tg^ ^ fftn? gftgg gftg' 3Tgfft ^ 'tkR gftgg (nrfftgn^ 

gRT ganfftgffer) ^ gnnft giR t gft gRft ft ggnr n^ snnnt aft i 3 rt: jnfftgn^ gF 
ftld ^jRft fe \5'ig? grg g^ftfim gRft xddg? 3rfftg ft gtt grgr fegr ggr ^ 1 
^ 3TfgR XR jnf^i^ ^ gir fejftn t fe ^ tt gtftgg %gnFTF^ xp^ otr gxj me^ftaft 
gft gagrgfir gfttm gtt ^ ^ ^ gft gt t I 
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f^nafg ^ hiPSh 

14. tRq? arf^lPltUH 1975 ^ 9 ^ (i) (^) ^ ^ ^ 

^ WIRI ^ ^ t I 

(i) ^TITR ^ ^ WIR ^ >Hmr^ jrf^RIT ^ ^>tFRT ^ ^ ^ 

vj^mRT (6) ^ 3i?ntg WT? "HI? ^ ^ PitilRd R'^lRd ^ 

^ wtm ^ ^ • 3i2im 

(ii) vjf^ WRR ^ ^rPTRI JT^RH ^TFfRI ^ R^ffcld 31??^ 'til*11 ^ 

dMK ^ ^ 3T2im RMRd ^ !3^2^^ #fTT ^ ^ ^MR ^ 

^RTR ^ g>RUT ^ TIT^ ^ ^ eft ^ JT^OTSit ^ ^fxRT ^ 

^ RTcT^ 'HT^RI T[e2I ^ eft: 

(g?) Tjg gRT (6) ^ sieTft^ ^ f^tg^ ^ gsn RgtRd RgfRd ^ 
arggr ^ftgr ^ sRigr vjfer efRR ^ ^ Rgfd ^ wg g>t ^er^frg 

m WIRr(6) ^ 3RRtg ggiTT grr R^mt ^ 3T^^ gSTT RgiRd Wi?ll'dPl4j 

te5t 3ik WTRI cTFTeff 3jtY ^ ^ W^tel^ ^ ^ ^ 

g^t v3e<1ldH cTFTeT," 

v3c«<iH ^ ^YT gft wl'§<t?'< Rj'fti ^ ^ 3iigid ^ *ii*i'<^ ^ ^jT^i 

cf7'd<?f Rglei ^ ^ ^ vjfR^ cj7qei gi-iidRei g>t ^ 31^11 gg Rgfg ^ ^ 

^ d ’ eMi gg gf f^ ^TTdT t 3i2igT Rmt^ c^ ^ ^r gftf <^eH^g g5t^ g # efr wri 

^ ^ ^ ^ ^ ^ ^ RgfRd Rrh ^smirn i 

15. ^ ^ vieMKch t^3TT| ^ ^ 3n| ^ ^ Wei) t I t^3TT| 

4^^^ ^ gRT 3Rg^ <t>K>yR ^ 3itY g^^iRRrr 4 g>RGrR 4 RRhI^^ 

^ t I g? ^ ^ ggr t R? ^ 4 \ieMid4> 3ik Rgf^ ^ ^ t 

3ik ^ ^ gRd gft g^3ft gg Mldddn 1^ ggr t i ggiR gRd 4 3ngTg 
g^3i^ t ^ 3TTf Rrm^ ifRT ^gR Rrit ggr tRrggft i ^ 

3TTt 4%g g^^ g| stt \ ^- g^gn ^ 4 t^3TT| grtg ^ ^ 

Ljj^riid gig g? t^3TT| ^rf^Ri sft, ^ g^gig gRgRg gig ^ grig 3igR ^ ^gg 
3ik gg^ ^ ggf 4 3gR gt^r^ fgR^rggr f^. Rrgry ^ giRq 







[^1—1] 




^ fM?T I ^ ^ t 

^ ^afl ^ ^ 3?k ^ ^ ^ 3TTF^ ^ ^ 

t I ^ ^ ^ ^ t I ^ 

tM^ f^. 1%7 tt 5^ ^ ^ f^cT t l ^^K<*it ^ 

^rm ^ Plijfdcb w\ n3?r jr^ 1%Rn t i g# ^ x^ # f^c.^ 

^ 3TTt ^ wm;-^ ^ %5 xT^ w PitjiRd 

f^^l Mill 8JT 1% <f^n >dcmc<cf? ^>[Rt ^ ^ 3TT^ 4'^^ gWI 'fl«ll^ ^^3lft ^ 'dch^ 

^ ^ ^ f^%?Tt ^ ^r jrf^Rrte? sft afr? ^ 

W\^ ftf^ MIcITM Rm41 ^ 3R^ 1 ^ RtlFT 2 ^ WTR ^ WTT^ 

^ 3f^T% ^ x4 ^ I xnfto^ ^ ^ ^ t 4^ f ^ ant ^ ^ Rf^^i 
nRrRif^ ft^nr s4 i o^nr ^ nf^ X5fm ^ Wm ^ f^ ^Rnr^ 
^ n4 eiMm ^ xsTHT BcxiT^ arj^f^RT RcfJi’sT ^ 4 n4 nt ^ 34 r 

yiRlcr)i'51 gm 'h^iRo n4 "nt ^ i ^ 4t^ f^nr mmi sjt 14? f^M<i>ici xjft ttttx^ 

^ Rt^’HlxjT ^ n?^ t nn f^Rnn 4 ^shr a?k f4xg?4^ f4^ xstrt t i 

4 (#ttx^f) M 4f xjcnRn tTR t i t ^ ^nt 44^ ^ aRi ^ 

n=>RQT4 fenncT amm f4nn?F^ ^Rtt^ nn Rr^^tw nf ^^4 4 i ^ 4^ xsTf-tr 4t n4 '^rt 
sft f4> f4>w 4 R6cf)f4^ nn 4t x4 xrn ^ f4f4ntw ^ fen? ^n^ ^ 4 

5Rfm f^ ^ ^ 4 I afr? f4 M^x\ ^gn (4t^) ^ f^Rmfw 4 jrRt ^ 

f^ 4t4n nnw4 n4 4f 45n xtot 4 ^ ^^Rxifrn 4 f4? 4 ^ 4f 

3nR ^ 4 f4^ niRr^ n4 ^ RRrfe ^ xj^nr^ ctfr nn 4f anc^n^ ^ 4 
^TRRR n^nr rnftxr i ^rt arRtxr 4f ePTRr ^ sn f4) ^ 

^mr: 4 44f xin ^ 4 4^ cr^ 34 ^ xj^nr^ c^fr 4 yf^RRd n4 xin ^ c^pm 

4 3t 14^ n4xm tr R^ifd n?t x^n ^ 4 I 4tn 4 Rhcj5t^ c4>d^e‘ n?t x3?qRn xm 
^TRnrR gjT I nTRRn4 4 4^ 44n n4 xjftt^ corner nn f^pn 4 

a4^ cRt XR ci>i^nd xsTTcT ^ wRd XR f4gRur f4>nT w 4 f4? w^ wpft 
ft^w ^ %4f xfT^ gRT ^ ^ xin ^ 4 xr^ X34f ntxpft ^ 
^rtcr f4?xn ^nn gjT x4 iR^ ^tx^tr 4 n^aff n>f 14^ xn^ ^ 4 I nTf4cnT4 4 ^ 
deUlMH 4f f^FH 4fef^d4>u^[ cJ54‘^ c^n nf4?RT 4 iR^ ^TXiTR 4 trR XSTTcH 4 34^ 

n? 4f f4?44^neR4 arR 3 ?j4e?h dsn f4^M ^ nrR ^ I ^er f4d^n^ srt 

44n d?xn4f ^ xjdn^ ^ Rp? 5 rj^ trh 4 ! nrRr^ Rxnngf xm 

dx^pf nR4 ^ xRdTd x3Fnf4d afR xfRxRr txFn^r^^ ^ f4f4nRr 4 an^ wr 4 jftRt 
f4n? nx? f^dcbid n4 xr^nd nn?df4xn xsdxrRpT x^md xr f4dfRd n4 dt 4 i ddT^c;,TT 
nrRtci^ 4 f^Hchid n4 eTFp? cf>^ ^nppft afR xp^Rmr 4 xtRjd xr^ X3^ncf4 “W 
eiiMd n4 ^iiRiei xfR4 ^ 4^“^ xR^aft ^ xrRdf^xFj xjxxTTxm eiMid nn xnxxmH I4 ?mi 4 i 
?xt 4 ^ 5rrf4xnT4 4 xsfm arxiRr ^ 4 Rh 4^ xr^ 34 n4 xR^ ft^ n4 nidr afR 
^4nx4 ^ xjTfd ^ I ^xBj4 arf4Rgd d4f xR^ f^xf^ 4t4t ^ 4^ nx[ga4 ^ 
xjxxTTXR ciMid ^ 4^ 4 xinxif ^ dt 4t x44 f4? f4xiRx^ xi=r 4 ^ f^ xr^ uiid d4 
d^ g4 f4> ddT xR^ f4f4xdt ^nxfR d4 dldPd df^FJT 4 d4 dt 4t SfgJdT d4f i x4d 4 


a)S(ii\ /o6 



10 


THE GAZETTE OF INDIA: EXTRAORDINARY 


^ TO w sn % ^ 3iW fe>t ^3ff i> 

^ clFM ^ 3Tfim> t acMWId ^ ^ Rt|jRd ^ ^ feP? 

^ 20% ^ ^ 3T8|^ 20 % 1%# ^ TOT ^ ^T^W ^ ^ tWT TO t, 

80^0 ^ ^ TO ^ sft I ^ TO^ ^ ^ ^TT^ fMT sn ^ ftf^ ^ 
20% ^ TOR ^ ^ TO TO sn I ^ TOR 

^T^^TtTOrTt f^^Idch ^ TOT^ ^ RTTOT^ ^ t 

TOM ^ ^ f^ f^TO TO t I TO ^ TO 8n A^ 

t ^ 3n^ ^ ^ TO aTO ^ ♦*** ^ ^ 

*♦♦♦♦ ^ ^3ff ^ t TO TTTf^ 3TW TOTRT ^ **** 

TO? ^ T?TT^ MRct>f^d TO t I TI^ l^fTO ^ TO ^T??r ^ 

^ 'TO^ cniMd t ^ srrf ^ '{j^Ria sfR FrfTOr^ gRr ^rtt 'd^^iRd 

TOTO ?lTO 3ft? 3TOTO TO ^ TO toTO? ^ ^TO?T TORd ^ ft -1 f ^ 

fttd ^ TO TOd TOd TOM ^ ddWdT WTBd TO ^ **** smTOt TO? 

TO ^ ^ MRcbfcld TO t I TOM ^ 3ft?TOd TOd ^ WTT3ft ^ TOftd yfcT 
^ ?)*T ft ftcTH ft I 


16. 5Td>dd fftd?W ^ M¥dld ^jTO ft dF fftftdd ITO ft d? didft % 
tTOrft ^ ^d ft dTdd Tor ( -) 0.01% ft.dd ^Rdrfftd fftdTO ft dM W ft I 
TOtft yrfftddft ft dTdd Tor fftdTO dft to dRft ft TO *3r5ftd fftdi i 
dd? ft jnTOrft ft dRR Tor ftt to ftt 3ft? d? tot fft dTdM ijcd, fftdfd 
fttftd ddT TOd Tor ft TO fftdTO TO WT ft fftdT ddT dT ddftft JlTOld 
TOd dlTO JTTOd fftddJT ft (-) 0.01% TOdT ddT ft TOft ^ ftdR (-) 1.38% 
TO dlTO sn I ^ JTdd? TOM , fftdfd fttdd 3ft? TOd drTO ft dftft dTOd 
d^ ft I dlTOlft ft ddTTdd eTTdd dd fftdt?R ftT TO ^ ft fftdT ft I fftdfd fttdd ft 
TO?W ft TO ft dft^ TOtd ft d^ tftftdd fftdT ft fft d^ >fTO d^ ft fft ddT dT^ ftt 
ftftftftt ftt fttdd dft diftTO fftdfd ft WT ft fcTdT ddT ft 3TddT dftf I d? ^Jd: TOddT 
dTTdT ft fft FTTOt^ ft dT^ dft fftdfd fttdd dft TOfTO % dTdT ft 1 fftdfd dftdd ft 
TOTOr ft To ft TO^ TOfd ^ ft fftdfddft ft dRTO ft ?RdTO ftrft ft TOid 
TOTTdd Rftft TOT d ftrft ft TO ft d? 5Hd<jfTl ftt TOt ft fft TOTdd Rftft ftt ^ 

dtdfttd fftfrft ftt TOr dd^ TO fTOd d^rdTO ft TO TOrTO d^ro ft TO dft eft 
3fr? TO^ TOtd ft tftftt ftt TO d? TOrTO dd^ ft fft^^RT ft TO dftt d^ 
dT I fftrfcFT 27.12.05 ft 3ft? 3 RdTO 2006 ftt TOT TO M ft drR ft drfftTO ft 
TO^ TOfd ftt TOTO<t> ddTO ft dcdliR Rftft dd 3Tdtdfttd 3m dd Wd? fttft 'ftl 
ftt ftt I 3ft? TO^ TOtd ftt d^ 8n fft dfft ft dTdft ^ df TOTOdT dd^ 
fftitOT dR ^ dftt ft TO^ TOtd ft TOJTdd fftftft ftt TO Tot tot ftt t I 
TO!td ftt TO fftfftv ^ ^ ^^tdfd fttdd, ^5d. dfTOd, fttdT, dd?dd, ePTR 3ft? 

3MTO ftTO^fttdtfttftTOftd? ddTdT ddT t fft dT^ , d^ftt fttdT, 
fttftftftt fd?ft?RR fTOg;? ftt dlfftd TO ft 3Tdftfttd dT^ , dxR , d?TO 3ft? dxR 
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^ cbK^Hi w MR<bf^d ^ ^ fM?T ^r ^ ii^Rn 

^ I ^ ^TTTT^ ^ ^iTT^ ^r ^ ^TTf^ c^ ^ ^ ^ 

^3it ^ ^ f^ % ^fxR^ ^ t I ^ ttpft^ ^r ^JRUT c^FTcT J^llf^ld ^ ^ 

^ *i 1 c^ ^ Sii^iK ’^jlv'41 3jt^ f^ ^ 11 ^ jnnit ^ A'ti'cf 

^ ^ w^ ^ WT ^ ^ ^ ^rrft^ 'm t i 
^ ^^nf^FHT 31^ Pr^(fd ct^Hd Pl’Mldcr?! 31^ WTff^ ^ cir*il 3ft^ '^'HvjH^ ^ ^ 

^ Cf>^ ^ ^ ^ TRn t ^ ^ vJcMKch ^ 

%rny ^ '^3Tf ^ f I 4ci>!^J?Md f^FTT^^ SRTtf^ 

9TR^2I 3imidc^l ^ ^ ^3Tf ^ te>t t ^ ^»TRd cj^ 

3Tf!nT g5Wd ^ IIT^!! in?^ IR f^fPTT^^ ^ -nTT 

#^?r ^r ^ w fen t I v5^ ^tm ^ nrfefn^ ^ w 

4 tnT v^ ^ ^ ^ ^ t I jnflr^ ^ ^ ^ 3 TmR 

?Y^rfeft f^Ffiy ^ ^ ^ feT^ 3.80% ^ 3tk ^ t I 

^HRnR ^ ^ nwT ■TRn 8n fe n^3Tt ^ flr^ r 

18% eTTTT 3rf^ feOT t I V^(f^ ^ feef ferf^ nif^ ^ 

nft^eR ^ f^ ferry ^ ^ nrfe ^ fcf^ 18% ^ ^ ^ t 

fed fert^ nrf^ ^ g[T^ nr^ ^ t I ?^nfe 

nrfe)!^ ^ ^ ^ wn^ ^ rnT> 3 fr ^ ^ fen t sfk chK^m ^T??r fetn 

^5fe ^ WTT ^ ^ fe[ 3 fe?jk nrt stk d^^Kch ^ ^ fen t 

^ fe fe^ drm t fe chKvym sTT?^ fef?r ^ fefe ^ jrafenaJ 
3 Td^^ ^nr^^ w dTf; 3Tfer fetn ^ ^ 3r^rfe dnrc^dn fe? ni? t i 

17. 11^ ^jfer ^ fferf ^ ^ fe ffen ^ feny ^ 

3 Rfej ^ dn ^ n^3Tl nn onnn^ n>^ 1 3 rk ^fen cf"I ^ ferry ^ 
rfe ^ dn ^f ^>m ^ ^ 13jk feny ^ ^ ^ fe5t nrvr nff ^nr 

^ ^ t I mfen^ irY^ rstfer gr^ ^ dm ^ t i fef^T 

3 fk cRfedt ^ ^ fe fen nrai t fe sfr^feft ifen nr^ ^ W fet f^o 
^Mt t sfk ^ 2003 ^ ^Wfeft t^feRd feny ^ ^ 3n“j#1nj ^<fe t i 
ffen nn ysr mndm ^nr^ ^ ^nn>t 3fet ferfer ^ n%g: nr^^ 
nn f^ferfd nRnr ^ l n^^lt ^ minR ^ mY ^ vsreTtn n^t yjnr^ ^ nn^ ^ "t^> 
fe^r fezn nnm t fe nif 2004 (srsrta dm 3Tnf?r) ^ nfe^ ffen ^ nr^ ^ 
^Ml'i (4d^ fer ( 5 ^) ^ fe^ ^ ^ ^fed '^cTJiei'S^'^ 3ft^ 

>3^r nr^ ^r 3 r^ in?n?r t 1 ^t^feft n5^ 2004 ^ fe ^ nrfe> fM^ 

3^^" sryjT^t nd ^ nf nn^* - nR ^ffen 13 ^ nF nr^ #dr t fe 

2004 ^ nt^feft Ffe^ ^ 27404 dtR ^ ^^tnd n^ XR ^ nfed tnnFT^TF^ 
sfk vdt -nTfer irdTf 30,(X)0/-^ yn w t l 3rdTm, dm srnf^ ^ 

|fen ^ ^ dnfer v 3 ^ srsjfe nfen ^ dnfer nn ^ 

fsn n# ^ t I mjr n^i 2003-04 ^ 4feWt ifen ^ dn 
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^ 2850 ftUTO (2.85 ^ ^ ^ ^ I ^ ^ 

TO t 2003 ^ ^ TO ^TTTO ^ ^3ff 

# TO (21 ^ ^ SJT I ^ #T ^ ^ sff ?ft ITTTO 

TO i ^ tcbf^ctj TTTTO ^ 'yWni ^ en I TO ^ 

w ^ is(Wc}^*ft ^ xrai ^ ^ ^ stto, 2002 

^ ^ ^ inf$r ^ I 'H^Yjic|j?i ^ ^ TO ^ ^ ^ ^ 

w ^ yrf^r ^ ^ ffeiT ^ 18 TOT TO ^ ^ ^ ^ 

^ ^ sjT f^r#^ ^ cttstr ^ i ^ 3 ^ 2002-03 

18. ^ "TOT^ ^ 3<RiRcKl ^ ^TRTf ^ 6|'l>tW'*ft ^ 

^3ft) ^ ^ ^ ^ t I 


19. fMd 3fR ^ ^^B^ ^TTOT ^ TO TO^ ^ ^ ^ T^ ^ 

TO t W^ 3td^?fk A TO t fMd ^ ^ 

^ fen TO t 1 nrfen ^ ^ nif^rro^ ^ ^ ^ ftfenr ^ ^ 

^ ^ ^ TO t fe ^ cTT^ ^ ^ ^ yxlf^d TOTfefj f^fem ^ 

’Rd^i ^ 3mmT TO t 1 TO^f^ ^ ferror ^fejfe nfe^n 

^ %, ^ ^ ^r ^ fe^ TO t fe f^TOId TO^ ^ ^ # TO nfeld fen 
feiTTO fet n?t (3T^^TO 3ft^ fenm ^ nfemrsf) ^ ^ totRI ^ 
t 3ik ^ fennd ^ ^ ir^ ^ ^ ^ 

fen TO t 1 d^TO*^ jnfsJfet ^ ^ TOT t fe ntfer tnro^ ^ f^feui 
f^rfe 3fR 3TR^ ^ ^ fenro n^ TOrfen tot^ TOd ^ to'^ ^ 
11 ^ d^fefen ^TOT t fe fenro fetd nfen ^ 1 1 

20. fenro 3fR d^ ^ ddTOT ^ cfldd ^ ^T d? fe felT t fe 
ferod ^ ddTOT TOd TOdfep 3TTdR ^ t nTfed^ ^ dTOT TOTdd 

fen t I 

21. snddd 3j^ dfen^R f^dTO dsn ddndd dind f^dTO ^ dR ^ tj^c^ d^fld 
TOdl0 ^ TOd ^ d^ ddTdT ^TOT t 4 ^ 3nt ^ f^fe ^ d^ feft df% ^ ddd^ 
ddndd TOd dTt TO dff fen TO t I d^ gid dfef^d nRf^®d-7 ddT 8 ^ 
ddTTdd TOd ^ ddfef d^' feft t I 

22. fdT ddndd y?dnT TO, 3TTOTaT TO sfR TOTTOtT ^ OdTOT ^ dR ^ ddT dd^ 

ddg^jt ^ ddndd 3fk d^sft ^ ddndd ^ TOd ^ dF ddldT TO t fe ^ ^ ?n ^ftd 
3RI ddn^ ^ STfed dd STjnTd TOT^ dfeMd fed ddtfe ^ d^ t 3fk 

d% STTTO n^ 3n«ffe d# fen TO t I d? ^ fe fen TO t fe TOTaf TO 
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^ 1cT«n 3 rt ^ cii'wQ4? ^ 

^rmifer t I 3 t^«i ^ ^ ^?Rf^ t l ar^M 

^'4Rid ^5^ ddJKH 6[RT 3m^ ^c^TT^ ^ amiK ^ ddJKH ^ 

>3^ ^ 31^51 ^ ^ an^li^ t l ddJKH e[Rr ^ 

crrq ^ arr^ ^ armr?^ i> \3diidct> krt aiw# ^ crnm ti^ ^"jR^ia^" ^tptt w 
t I MRf^|5d 7 ^r ^9lkT W t I ^s^rRr, ddlKH ^ 

c3T^, cTFT^ t 'Sfl ft) ^ ^IcqRR ^ arftftd ^ TRft t I 
a^m^l ftHcf>TcH ^ ddIKH ^ clPm ^ ^ cT^ MR<l^d ^ t I 

^ ^Tft^ ^mcT ^ aimK ^7 >fft^ ^aff alk a^r ^crof ^ arftftd ftj^rr t-i 

^ ^ arjrrar ^ ^ wdi a^k an???f«[ ot ^ t I 

23. ^Mt ^ ftrft^ ^ ^ ^ ^ ^ WRH W t ft^ ^ ^ ^ m^cF^ 

aimR ^7 7TT7 ^ I ^ 3p?fr ^ #c[ 1^ Tift XT 3fR e^Xir ^ >Hft*lMH ^ 

tR # 7dT?n w t ft) x^ ^ XT 3ft7 sJrFJr ^ ^ c^k'I^ik ^ armr? xr arftftd 
7TXT f dsrrft XRTOeft ^ >3^ XfTJd ^fm chKftK ^ ilftj^ld ^ ^ ftr^ 
W 2TT I ^^rftrXT ^ 3^17^ ^?ffrr |Xt xr^ iJT^ftcT MRRl^d 7 afR 8 ^ 

x3Tm #cTf w sjT atk ^ TR^rftcT ftj^ w sn i 

24. XiTgr drap) 3R2T ^ ft did ^ ^fft ^ aift^ ^ ^ ft3 ft)dl XjfTdTT ^ 

ft^ X3[^ dlHM TJ^ ^ W7T ^eR^ ftsft cfftiTdlf ^ amiK XR ^ TilT # t ft ftxR ^ 

ft fcFXT piijl^ ftftft ft ft^cii'< aiicr>4 xt^tst ftl ftt^ XjR^ ^ I fftft ft hh<^ 

# xtRRt^ - 2 aft7 xfRRrxsd - 3 ft ftxR ^ ftt |XT ftftft ftt afR ^ ^ xi^ 
W XifT^dT t I ^ ftftRd cfR^^ ft ftlXT ^ ^?JrRT xrftx^T Tjft Tinft t ft) cRTF ^TRft^ 
ftft^ cftfft ^ ^ xR f f^Tft ft) ar^ ^ ft ftR ftft?T ftftft ft I 

Rmft ftRm 

25. ^ITR?T ftt ^ X3dTT^ ftWT ^ X3^ ftfxr ftfpft ^ ft auft ftft^ ftg ftftcT ftt^TT 

ftdftcFi ftftftft ^^ft^3cT ^ ciiwfcich m ftRm ft amiR xr ftftft 

fft^ sn I yTRra)Tft ft fft ^ arftft ft ftRn ^TRd ftt ^aft ^ 

**** ft **** arrRtftt ‘^gTdR ^ ftftd fft^ W ^TT I ftdldcb ft xftcF^ft 

fftftd xftfRT XR ft HJc:, mRcI^H. ftxTT, M^>{dd aiXT^TR7 (cftf^) d^TT 3T^ ^ 

ft TOXT ddftftH fftdT 2JT I x^^ ^ TR TTiRd fftdet fftftd ftftd **** 

aRftftt ^gTdR/XTTT ft fttdT ftt 
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[PartI—Sec. 1] 




26. ^ 'HIHRT ^ 

gfhfm ^9TT ^ Wm ^ RR^lRid ^ ^ %g[ra Rroroeft ^ 

^rjsfu i ^ R'WW ^ f i TTT^ nrfe •htI^ 3fh?Ta ^ ^ 

^ ^ 3TigR tr I ^ ^ 3TTf ^ cR^^ft 

^ Rirf^ c^ fcP? ^tb?M Rmtcf^ ^ sntorfW gm ^ ^r 

R>^ ^ t I 

^ ^ 3RI Rdidch' 

27. ^ ^ ^ ^ 5RI ^rdcb ^ t 3fk ^ 

^dRj^Hd ^ ^ ^ t I ?T92I eZTH ^ ^ jnf?te^ 

% ^ 100 MRj^id Rraidl ^ ^ ^ 3r?i 

vJdlld^ ^ ^ ^2JT ^jfTtT 3T^ ^ 4'<ld ^ 3?^ Pl<yidcn ^ ^ I ^ 

^jRrt w t R? ^ ^ ^ 'd'^<ki ^ Rn? ^eimRct^Rd tt^ ^ 

^ttRh w sTcrffe xTT^ ^infuR ^ srmrR^ w l ^ ^ 

^ 3RT?^^/3RI RRjWT ^ ^ tTTRpT dchWMch ^ ^ ^^if^d R^ W 

11 

28. Rrafd^ RRRee yjR^ ^ ^ ^ wtt ^ WTd t 3ik fan t 

nr^ niRn HcbKicncb t i ^ R^to snntdcb R n; A 

dchKicn<h R ^r niR^ R R4n R ^si ^ WTd t l sR^: RnRn^ ^ 
Rfen R^nr t R? nr^ ^ ^dv[i<jR R RgRur ^ nmmn ^ 3^1 R 
R 11.3^^ Rnr w t RmR 3 RR R#n^ ^ nn^nr# ^ '5TRt t i 

Rnto ^ ^ eRTTnr t R> nren sfR ^ ^ ^ ^nicRT ^ ^ 

^ ^ Rn^ nrRcFnfM ^ Rrq sRRnr RRr^ inwn anjc^ 11 . 2 ^ ^ 

^ 3Tfnf^ t I RdlddJ ^ nrRcnRt ^ HcbKirnn^ nr^ niRnr RRfR R nn^ 
^ ^ ^ 3ff;^ R^n t I 


^ R Rin nr^ nrf^ m RR^ 


6^»/Rmfcfe^ 


Rnid cj5l4Hd 

TOd 

HlRld 

TOd diRid % 1 

j 

4 ^ 3n^ 


HssIsHsHs 

**5|!5t! 

-. 1 % 

(■dd>l'<:idKn^) I 

^0 





i 

i 







^ 3i^ vicHId^n 

**** 

HsHsHs* 

Ht*** 

-.1% 

(dn^RK'n^-n) ' 
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aft? 3^l^l^lch ^ #tT cgj^WT ^ ^gf ^ ^ 3T^ ^ ^ ^ 

29. gRT ^ ^ ^ ^ ^*TRcr ^3Tt ^ Pl^fd<t> 3jk 

aTRIT^T^ ^ ^ ^ ^ ^ ^ ^*TRcr ^ ^3# 

^ 2 ^ 3fPTWcbl ^ ’irift sjt Pl^’dch'f ^ 

^RT ^ SlRTTcIf t I Mdcb JTHm^ ^ MRf^<ki-2 ^ ^ ^ ^ 

^ 5TTf?m?T^ k ^ 3TRn?Tcf^ 3RltcT <*>Rlche^ 3ik 

fS^. TfTRd ^ TJEJr SIT I ^ 3IMId<rt' ^ STI^ 3imif^ 

^ ^ ’TRTT aik ^ 3fk jfm> arar^ ^ ^ ^ ^ 

^'iTT^ 3Tkij;c^ ^ ^ 3T^ ^ aTTiiid<^^‘ ^ ^ 

aft^ ?tRT ^ ^'cH4^ ^ST ^ t" W't^cl ^ ^ cfi^ 

w SIT I ^ ^ ^ ^kr^ «ik'lc^4) s[i^ ^rt^ ^ 

^irq-RT afR Tin?^ Rm ai^ ^ ^ ^ 

Sft, ^ ^ #5T^ ^ ^ ^ ^ sft I ^ RcfiM ^ ^ ^ TOTRT ^ XTT?IT 

w f% ^ aimidcbll' ^ RTrT ai^ ^ ^ ^ ^ ^ sit ^ 

^ arftm> sft W 3TRI ^ ^ ^ST-^msi ^ijkTRJ^, 

atkaTRi jmr^ ^ ^ ^ ^Trf^Ter ^ ^ w arr^ ^ i 

^ arrsiR tR ^ tr trp f % ^ ^ ^art ^ ^ 

aimidchl ^ ^7 ^ ^ ft^ildcF afR aimidch ^ ^ nfcnj^ on^w 

^ sJt I 


^fcT^ m aif^PT >TTOq aik ^tcft ^ 

30. ajk RRrf^ ^ medM ^RR ^ ar^^ 11 .2 ajk ^ 

RRFT 23 ^ ^ ^ v3«^d f^RIT ft *i&qiqf^ 'fT^fiHT 'd^ ^ 

^ aTRf^iTcfjcTT ^ ^ ^ >H(t>Rlc*T<Ij ^IJxRT ^R^ ^ sJt i^T^f^ 

^ t ^ ^ aTT^2icF>m Rrpt 23 ^ ar^Tte ^ % \ 

31. 5ITf^<J5l’^ ^ JTSirait ar^'dK ^I? uTTcT ^ ^i41 sJt 1% CJ^I qRqfdd ^kf^lfeTErf ^ 
arf^TT >M'<«)q ^ c}76i vjfT ^TcPkTT arST^ eiR t^ccr? ^ qiM'd ^ fcRTT 'Jliy ^ 

^ ^ aFRR it^ i RgM ^ tjrm ^ wrdf ^ ttt^ |3tt sn % 

^ITfrT<57T^RTtaTt ^ fEr^ 3 ^ ^ d«IT ^ 3T^ ^ tTT^ ^ aif^cRT -J^ 
^ “chlM^t R^lfn fcFRIT SIT I ^ ^'^'4 4 ^ vjeet^ f^RIT RT 'dcr>dl t” f4> **11^ 

^ aierrm ^ aik ^ IMct rrt a?^ ^ #?t^ aTk v^kT ^ ^ ^ ^ 4 tr 4^ 
Rti ^ tttj ^ I ^ ^ #?T^ ^ ^ w SIT f47 ^ ^ aiw 4 

^ ^ ^RxTT^ ^ ^ ^ R^ ^ arRrkcTR 3 tri ^ ^ RriIr rrt ar^ ^ 

^kR ^ aTfim> ^ ^ I 
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32. f3TT STf 2 ^ 

ft I ^ ^ ^ vdxi^fsf ^ ^ ^ ^ 9ft 1 

33. P|t!jid(t7 ^ Rchl<^T ^ ^ ^ ^ ^ ^TWr ^ 9n f^ 

Ri|fiCl<t> ^ ^MK ^ c|>{^ ^ y^cj^ Hl'^l '^hR'^ ^ elco) ft I 

6(clff^ ^ '?T^ ^ Plyld "^STfcl ^ TR2T ^ ^ ipjT ^ ^K1 

^ ^ cTSTf R^Idcb ^ ^ ^[^ ^ ^ ^ ^ t I 4 3TR 

f^Rf^ d^iidK ^ ^ t sik ^ f^ f^rsM ^ ^5^ fR t srf^Rcki 
^ ^ vd^Kch ^ 3[RlRckf SRR ^ ^ tt ^ Ft ^ t 3fR 

R^idch ^ ^ PiMciH OTR orRRd^ RnM ^ ^ ^ Rrat^ 

^ ^ viMdsqdi ^ e2JR ^ ^ f^ wmr^ ^r ^rRr^ ariT^R 

^ XRfT^T WT ^ ^ ^ ^ ^ Rr^ 11 

34. R ^ RmRw ^ ^ f^ f% ^ ^ ^ ^ wm >hrm ^ ^ 

3Tf^ 'W'dM ^ t 3^ ^RT 'd«l«€| ^ cf>]d^ ^^IKI ^<o'^ ^ 1 ddl t ^^RlT f% *^d 

^ ^Rft ^ 7RfT gjT jrrtoRt ^ ^ stctR ^ tor 

^ ^ ^ t I 5nRR^ ^ ^ 3T^ ^ TOTR ^ ^ ^ ^ TO ^ d1 d 

Rrt f^ RR)^1 RTO ^>t7R R? ^ ^ ^ FsroRt ^ ^ 3 [c[R 

^ ^Rft ^ Rrt w srr l rr ^r aroRr ^ cf^t^Rtf ctstt str ^ ^ 3TRRt ^ 

^ ^ t R’ Pl4dch R ^ 3RRr ^ ^ Rilldch ^ 

RR ^ 3TRft ^5tiRt ^ RRft ^ ^ t FRlf^ WTRR ^ R9[ Rijidch ^ 

'df^ldlcr? cntRt cr>m^ F^ dm ^jgtt t 1 TO "^IF diy rt Rrofjj f^R Ri!^ 'll 

^ Rmfro? FRT ^ t ^TOT RR ^ 

€1*1 l?j^ RTO dlfdd RT f^RT RJT t I ^TRT ^ Rf^Rltt 

tc'^'^^fldd |[R[ ^ ^ TO^ ^ RRTO^ ^ RsKl cffldd ^ RR ^ F 

3fk Rf&RT^ ^ tM ^ ^ TOR 3fR t^cfM ^ TO ^ TO ^ ^ t 

\ 

RF^ ^ RTO R?g ^ ^3TOTt ^HTR ^ TOF? sfR ^ 

ct^ ^ JJIlfFel cF>^ f^ RTO ^ 'jrort d^dd ^ 3l^<^<?l WT ^ -STf^TR % I 

35. TO TO> RR ^ 3TTR^ ^ <F]d‘dt sfR ^ cf^ TORt ^ 4>lddl RT TO^ t 

^ ^ TOT t RmfcTR ^ ^ TO 3Rf^ ^ TO RR ^ feF? SFpft ^)f»R ^t 
^RfR ^ t TORR ^ R9[ fMror ^ Rf^RRT ^)tRT RdV^^I ^ ^ t I 
TO FR TOT RT TORRT RF^ RT Rujtj fcRJT RTT R RIT PldtdR ^Td a^etl. 'li? 
Plyld mind 3TfcPT t ^TOT ^tR RR Id^ rnlnd! ^ sKl RTO^sft 5fd^> ^ 
TO^OtfuR %R RJT t 1 TO£I ^ Rf^fRT^ ^ ^0 |[RT ^ 

^ TOtt Rt ^ STTRdRl ^ 1^ ^ttRT RT TOTOH %R t 3fk ^ TOTR ^9JT 

Rr 14 ^ TO ^ TO ^ RntR fcRT RTT 9TT % Wd ^3Tt ^ feTT? dTO R?^ ^ 
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jrm^ ^ ^ ^ str ^ c^ ^ ^ ^ 

TTfW ^ cPTTcTR 3TRm> ^ Tpjft t I . 

36. c^ TT^?T ^ MR4fSa ^Tf^f^rflr ^f5t ^•JT^T c^ 

3Tf?rR ^ ftoTjft ^ 11 mitn w^ tjlwff^ mM\ ^ ^ ^ 

mrq, ^ sik nkf^rfM xr ^ ^ ;en^ ^ ^ ! 

v3fwr%cT crm rsi (n) >fRf^ t afk ttf ?rf 

^ ^ W?ft I ^SlTf^r 7p 7IF ^ cf^ ^ W fM?R) % f^fd 
^ Wi ^ t ?til^ %# ^ ^rPTFcT ^ C^ TTWRT cF>R^1 

^ ^ ^ trftoim m ^ ^ i ^ ^ ^ ^ \ h i ^& . 2 

^ ^ ^ ^ t I xosm ?fkk M ^ fMrr ^jt^TcT, ^ ttr^ ^ 

3imid0 ^ sHTiTf^d ^ ^ ^?t7m I 

37 . 4 fMd ^>t7T^T c^ ^€T 3RT ?fkk M ^ fMd ^ ^foBT ^ 7R 

t % W^^>kRTt ^ ^ ^xjg> # ^f?SRIT 4 # I TTf^ ttr^ C^ fMd 

3RJ ^ ^ fMd ^r^icfr ^ ^)TT?>t 3Tfim> t cfr ^r^s tjf ^ ^ ^ ^ 

t % ^»TRd ^ fen? f^2jf?T 3f^ ^ ^ ferRH ^ ^ CRT ^ 
t I MRf^ltd - 2 ^ STddWH ^ 7J^ ^THT t f^ ^ 3TfclRcR| M 
^ fef^ ^>t7TcT 1.04 ^T? t ^ fen? Rrafe ^>t7TcT 0.87 W? t I ‘HRcT 

Sfk 3RI ^ ^ M tt# 3jk v3^ f^ f^Tjf^ ‘^tH^ f^RT^^N! '# > 


f^cIvIUI 

fm 

^cT)!^ Cfj|*lc1 




^ fMd 

11.76 

0.87 

arg M g!t fMfr 

77.18 

1.04 


38. 3R: 7J^ ^ ^ ^T^rr RRM cF>r 7TT^^ r{m 

^ ftn? ^ ^ fMdt ^ 3Tf^ 8f[ I 3T^ ^ ^.f^ ^ ^ RmfcT cF>r 

^>t7T^ (WTT^ ;^0 f ^ STT^ iSRT FRlkd) ift ^TRcf f^ mj RRrfd cf^t cffT^TcT 

19 ;rfer?RT 3Tf^ «ft I ^ ^Rf^TfM ^Rr?cf[7T fMcf ‘^jt^Rfr ^ v3n^ ^ ^ 

%, f^RT^f 3TT^ 3jk ift Prt^ 3n % I 3R: cfkR ^ ^ RrafcT cF)kr^ c^ 

^n^TR RRd ^ f^ ^ ^ Rnrfrf ^F>t ^vref^viT ^ f^ ^ wm 

3T«RT TT^ 3?HjV‘H*f1 ^TfRR %2TT ^ ^?T^ t I 

39. jrrf??^^ ^ # -JTRd C^ 3TT7TRT^ deyiMR f^ t I 

arRTTcT^ ^ WTR ^ arraicT cr mi rtrci c^ 4 srfiT^ w ^ 
3T^ cF)t cF^f f^ ^ t I 3R: Tj^ t % ^»TRd ^ f^ ^ 
Rnjfe ^ ^>t7TcT ^>f^ ^ ^ ^ txT^ RRd ^ ^ omiTR^ WTRI Jlf^ 


3^^(S^»/06-‘S 
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^ %, ^ ^ ^ ^ t I 3RT: 

^ ^ ;iik ^ M ^ ^5tTfTcT ^ Rwi>h ^ 

cfjT cnl^, ol'tl STTETR ^ I v3£^Vl ^ ^ 51^ ^ <^l M\c^ Hlf^TT 

^ ^ ^ '^<?’di ^ ■^rar % ^ 

^ ^ 3T^ ^ 3IT^ ^ ^ 3miR ^ ^ ^ fJTT t I 

^ vJ<^rcJcf> ^0 I ^ 3Tlf gRT (f^^rf?f^) ^‘TR^ ^ 

5[Tnfe 3F?lM^4o|^3TT^gRT Pl^ltfcld ^3ft ^ 

31^ ^ t, STJITFT cRRIT ^f^cbd t ^ sftY Site f^RT^^ 3mpft 

3fk <^Hd1l‘ ^ 3ir2n ^ 3R8ITf 3TST^ mR< 1^H Mcif^RT I 

3lfj^RcK1 STRTRT^ ^ 'HRd ^ dM’n'lcKIlsjt ^ 3TRTTf^tcFj \iTz\ cf^Hd ^ dcMid ^ 

^ t I ^ ^ t 'm^ ^T3TR ^ elite ^ WJT ^ ^ ''f[?nT 

t 1 

40. 3{d: ^ Plcj^letl ^ ^ qiR|cr?icrii^3T! gRT >d4^ ^^3ff ^ fet^ 

^ teer ^ t I 

w. f^mi: 

41. Jtete m WX^ ^ TOM w^ fte^ m ^ t 

1. ^ ^ 3TRte ^ ^ ^3f[ ^ ^ Mfte ftqte 

<1^1 ^ 3ltY ^4il ^ dslcQ cR^sjt ^ cFTTdR ^ 4>i^ M'HIc|dt ^ I 

IL ^ H^d' j1 K, T^lcid ^1 r v3€4ld ^ client ^ MHIM ^ 

feF? ^4^ ^ ^eicQ 4^3jt ^ RT^ WdT 3TTTMM % I 


42. ^ ^ ^ ^ ^3# ^ 3rRTM ^ 3nsjl^ tR 

4^3jt ^ feRJ ^Idd dlf^d 451 Rf^Ru| -T^ R54T d4l 3ilY ^cfil % 'fR^ 4^3T! ^ ^Idd 
^ ^ MMcRT d^ t, Mfter^ ^ ^ ^5^ OTM d5T ^ sfrfte d^ te ^ 
3ik ^3^ tedtet ^ ted 23 ^ ^fte rpj^ ^ ^ dte ^ 

fterte ^ t I 3fd^ ^ teMR. MteRt. tet^ 21/11/2003 ^ 3Tf^RjxrdT 
MO 14/40/2002-^tte[^ ^ ^ ^ M?5d 3ik teR> 7/1/2004 ^ #dF^ 

3rf?^^prdT MO 2/2004te.^. ^ FFTR MR M(te?fi ^ dl^Rft 4^1 

fterte t 1 


Mdt^, ardT Mf^ 
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MINISTRY OF COMMERCE AND INDUSTRY 
(De|>artment of Commerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 

New Delhi, the 3rcl February, 2006 

FINAL FINDINGS 

Subject: Mid-term Anti-dumping review investigations in the matter relating to imports of 

Borax decahydrate from Turkey. 

A. BACKGROUND OF THE CASE 

No. 15/1/2005-DGAD.— Having regard to the Customs Tariff Act. 1975, as amended 
in 1995 and the Customs Tariff (Identification, Assessment and Collection of Duty or Additional 
Duty on Dumped Articles and for Determination of Injury) Rules, 1995 (hereinafter referred 
to as the Rules), vide Notification No. 14/40/2002-DGAD dated 21st November 2003, the 
Designated Authority (hereinafter referred to as the Authority) notified Its final findings 
recommending definitive anti-dumping duty on import of Borax decahydrate (hereinafter 
referred to as subject goods) originating in or exported from the Turkey and China PR. The 
definitive antl-dumpihg duty was imposed on the subject goods vide Customs Notification 
No. 2/2004-Customs dated 7-1-2004. 

4 


2 . Whereas the Rules require the Authority to review, from time to time, 
the need for continued imposition of Anti-Dumping Duty and if is satisfied, 
on the basis of positive Information received by it that there is no stification 
for continued imposition of such duty, the Authority may recomn ^'nd to the 
Central Government for its withdrawal. Notwithstanding, tne above 
provision, the Authtjirity is required to review, on the basis of positive 
information submitted by any interested party substantiating the need for a 
review, provided that a reasonable period of time has elapsed iince the 
imposition of the definitive anti-dumping duty, whether continued imposition 
of the duty is necessary to offset dumping, whether the injury would be likely 
to continue or recur if the duty were removed or varied, or both. In terms of 
the above provisions, the producer M/s ETI Maden Isletmelerie Genel 
Mudurlugu (hereinafter also rejferred to as ETI Maden), Turkey and exporter 
M/s Borochemie international Pte Ltd, Singapore filed a request for a 
changed circumstances mid-term review of the anti-dumping duty in force. 

3. The producer M/s ETI Maden, Turkey and exporter M/s Borochemie 
International Pte Ltd, Singapore listed the following grounds for changed 
circumstances review 
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1. The GIF export price to India has Increased and the landed value is 
higher than the reference price fixed. 

2. The Customs duty on Borax decahydrate(BDH) has been reduced 
from 30% to 20%. 

3. The normal value has come down significantly. 

This change in circumstances was considered appropriate to initiate a 
review. 


4. Having decided to review the final findings notified vide Notification No 
14/40/2002-DGAD dated 21** November 2003, the Authority initiated the 
investigations in terms of the Rule 23, to review whether continued 
imposition of the duty on imports of Borax Decahydrate originating in or 
exported from the Turkey is necessary to offset dumping, whether the 
injury would be likely to continue or recur if the duty were removed or 
vari^, or both. 

B. I^ROCEDURE 

5. The procedure described below has been followed with regard to this 
investigation: 

i) After initiation of the review the Authority sent questionnaires, along with 
the initiation notification, to all known exporter^producers in the subject 
country, and domestic industry in India in accordance with the Rule 6(4), 
to elicit relevant information; 

ii) The Embassy of the subject country In New Delhi were informed about the 
initiation of the investigation, in accordance with Rule 6(2), with a request 
to advise the exporters/producers in their respective countries to respond 
to the questionnaire within the prescribed time. 

iii) Questionrtahres were sent to known importers and consumers of subject 
goods in India calling for necessary information in accordance with Rule 
6(4). 

Iv) Investigation was carried out for the period starting from 01.01.2004 to 
31.12.2004 (POI). However, injury examination was conducted for a period 
from 2000-01 to the end of POI. 

v) Request was made to the Directorate General of Commercial Intelligence 
and Statistics (DGCI&S) to arrange details of imports of subject goods for 
the past three years, and the period of investigations;. However, the 
DGCIS report has not been relied upon in this investigations as they were 
understated in terms of quantities Imported from the subject country and 
further. It was seen that many imports effected from I CD’s (for example 
ICD Ferozabad) were not taken into account by DGCI&S. 
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vi) No response to the initiation notification was received from any other 
exporter except M/s Borochemie international, and M/s ETI, Maden, 
Ankara. 

vii) No other exporter from Tur1<ey has submitted any response, in any manner, 
to the Initiation notification. 


Vlll) M/s Borax Morarji, the domestic producer of the subject goods and the 
applicant in the original investigation submitted its responses opposing the 
review. However, M/s. Raj Industries, Valsad, Gujarat, who are also the 
manufacturefis of borax and allied chemicals have submitted that Imports from 
Turkey do not cause any injury to their production and sale of borax 
decahydrate. They have further added that they would have no objection if 
antidumping duty is removed on imports of borax decahydrate into India from 
Turkey. Another domestic industry M/s. Shakti Borax Pvt. Ltd have submitted 
that imports from Turkey are not a threat to their operations and they have 
requested the Authorit^r not to impose any antidumping duty on imports of 
Borax Decahydrate into India from Turkey. 


ix) The Authority has considered all views expressed and submissions made by 
various interested parties to the extent they are relevant for the present 
investigation. 

x) The Authorltymade available non-confidential version of the evidence 
presented by various interested parties in the form of a public file kept 
open for inspection by the Interested parties; 

xi) The Authority examined the information furnished by the domestic industry to 
the extent possible examine the injury suffered by them. 

xii) The Authority also verified the data of the cooperating exporter and applicant 
for the subject review, to determine the normal value and dumping margin as 
per the Rules. The Authority also examined the Import information and resale 
price of some of the importers of the subject goods from Turkey. Following 
verification, a copy of \h& verification report was sent to the exporters for their 
comments and the comments received have been incorporated in the final 
findings. A copy of the Non-confidentlal verification report was also placed in 
the public file for the infoimation of all other interested parties. 


xlli) The Authority held a public hearing on 16^^^ August 2005 to hear the 
interested parties orally, which was attended by representatives of the 
domestic industry, expoi1:ers of the subject goods from the subject countries. 
The parties attending the public hearing were requested to file written 
submissions of views expressed orally. The written submissions received from 
interested parties have been considered by Designated Authority in this 
finding to the extent thes<^ have been considered relevant to the investigation. 
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In accordance with Rule 16 of The Rule supra, the essential facts/ basis 
considered for these findings were disclosed to known interested parties on 
24*^ November 2005 and comments received on the same are duly 
considered in Final Findings. 

xiv) **** In the Notification represents information furnished by interested parties 
on confidential basis and so considered by the Authority under the Rules. 

C. PRODUCT UNDER CONSIDERATION AND *LIKE ARTICLE^ 

6. The product involved in the original investigation ^nd the current 
review is Borax Decahydrate (BDH) falling under heading No.284019 In 
Chapter 28 of the First Schedule to the said Customs Tariff Act and ITC HS 
classification. T+iis classification, however, is indicative only and, in no way, 
bidding on the scope of the present investigation. There are no arguments 
on the product under consideration. As regards like article, it is noted that 
there is no significant difference in Borax Decahydrate produced by the 
domestic industry and those imported from and sold in the subject countries. 
Borax Decahydrate produced by the domestic industry and imported from 
subject countries are comparable in terms of physical characteristics, 
functions and uses, specifications, distribution and marketing, prfoing and 
tariff classification of goods. The consumer can use and are using Borax 
Decahydrate imported from the subject countries and Borax Decahydrate 
produced by the domestic industry interchangeably. Thus, borax 
decahydrate produced by the domestic industry are considered as domestic 
like product to those imported from Turkey. 


D. Initiation of the Review, arguments raised bv various interested 
pa^rties and Examination bv the Authority 

7. The domestic industry has drawn the attention of the Authority 
towards the fact that there are insufficient grounds for review brought out by 
the petitioner in this case. In this regards, they have submitted that there are 
three tests, which are required to be considered by the Designated Authority 
in the case of midterm review under rule 23. These tests are identification of 
specific factors which would constitute sufficiently changed circumstances to 
wtirrant a review, the dumping or Injury would be unlikely to continue or 
reckon if the measures were removed or changed and whether because of 
existing measures, the domestic industry has been able to offset injury and 
I counteract dumping which was causing injury or the duty is no longer 
sufficient to counteract dumping which Is causing injury. In the present case, 
the domestic industry has submitted that the alleged circumsfonces do not 
constitute changed circumstances warranting midterm review and the 
application filed by M/s. ETI Holdings and exporter Borochemie International 
lacks positive evidence demonstrating changed circumstances warranting a 
midterm review. The domestic industry has also submitted that higher 
landed value of subject goods from subject country does not imply the 
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absence of dumping or injury to the domestic industry. It has also been 
submitted by domestic industry that there is a possibility of compensatory 
arrangement between exporter and importer. The domestic industry has 
also submitted that the exporter is required to establish no likelihood of 
dumping with the revocation of antidumping duties. They have further added 
that onus of establishing the need for withdrawal is on the petitioner. With 
regard to the dumping of the subject goods the domestic industry has 
requested the Authority to investigate the claims of the exporter with regard 
to cost of production and whether the same reasonably reflects the cost 
associated with the production and sale of the product under consideration. 
The domestic industry has also requested the Authority to verify the 
adjustments on account of its own expenses and profits. With regard to 
likelihood of dumping the domestic industry has submitted that the selling 
prices in the Indian market have not improved despite increase in the export 
price or the landed value of imports and therefore, these landed prices of 
imports could at best be temporary and artificial. They have also submitted 
that a number of producers of the product under consideration in India have 
suspended production in the last few years. Thus, the market for foreign 
producers has increased and is likely to be attractive to the petitioner. With 
regard to the injury to the domestic industry the domestic industry has 
provided information in the form and manner prescribed. In particular, the 
domestic industry has submitted that imports have increased not only In 
absolute terms but also in relation to production and consumption of subject 
goods in India and the market share of Imports from subject country in total 
imports as well as in total demand has increased. It has also been added by 
the domestic industry that sales, production and capacity utilization of the 
domestic industry has declined and the domestic industry is holding 
substantial Inventories of the subject goods. The domestic industry has also 
submitted that the decline in the productivity, positive price undercutting and 
sub optimal return on capital employed have affected the domestic industry 
In such a way that It continues to make financial losses despite the 
imposition of antidumping duty. It has also been submitted that such injury 
would only intensify should the present antidumping duties be withdrawn at 
this premature stage. At the end the domestic industry has submitted that 
the Designated Authority should restrict the scope of review only to dumping 
aspect through corrigendum. 

8. The petitioners to this Midterm Review, namely, M/s. ETI 

Maden, Turkey and M/s. Borochemie International Pte. Ltd dispute the 
claims of the domestic Industry withTegard to wrong initiation. They maintain 
that the three changed circumstances brought out by them in their review 
application aptly demonstrated the need for midterm review. They have also 
submitted that positive Information was supplied by them to the Authority for 
initiating the midtenn review. It has also been submitted by them that one 
year period has already lapsed in this case after the imposition of 
antidumping duty and one year time frame could be considered as a 
reasonable period of time. They have also maintained that they took part in 
the original Investigations as an exporter and producer of subject goods in 
the subject countiy and they are thus, an interested party under the 
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Antidumping Agreement. With regard to the prices of subject goods in 
Turkey and exports to India they requested the Authority to examine the 
detailed transactions in the home market and exports of subject goods to 
India. The "Petitioners" further pointed out that the producer in Turkey is ETI 
Maden (formerly known as ETI Holding). ETI Maden has a number of 
factories, and one such factory at Bandirama is engaged in the manufacture 
of BDH. Thus, the producer and the exporter in Turkey is only one legal 
, entity ETI Maden and the goods has been shipped directly from Turkey to 

India. However, the final invoice on the importer in India- is raised by 
Borochemie International Re, Singapore (Borochemie), to whom the goods 
had been sold by ETI Maden. As in the original investigation, both ETI 
Maden and Borochemie International have submitted confidential and non- 
confidential versions of their questionnaire response. The Authority was 
requested to depute a team of officers to verify the information and decide 
the case accordingly. The petitioners also agreed for verification of the entire 
cost data pertaining to the cost of production of subject goods in Turkey. 
The petitioners have strongly disputed the claim of domestic industry with 
regard to compensatory price arrangement with the Indian importers and 
had offered for verification of any resale price of the importers in India 
should the Designated Authority decide to verify the same. Incidentally, the 
petitioners have not made any claims with regard to injury to the domestic 
industry. 

9. The Authority has carefully examined various submissions made by the 
interested parties in connection with the initiation of this review investigation. 

10. Rule 23 of the Anti Dumping Rules provides that the Designated 
Authority shall, from time to time, review the need for continued imposition of 
anti dumping duty and if it is satisfied on the basis of information received by 
it that there is no justification for the continued imposition of such duty, shall 
recommend to the Central Govt, for its withdrawal. 

11. Article 11.2 of the Agreement provides that the Authority shall review 
the need for the continued imposition of the duty, where warranted, on their 
own initiative or, provided that a reasonable period of time has elapsed 
since the imposition of the definitive anti dumping duty, upon request by any 
interested party which submits positive information substantiating the need 
for a review. Interested parties shall have the right to request the authorities 
to examine whether the continued imposition of the duty is necessary to 
offset dumping, whether the injury would be likely to continue or recur if the 
duty were removed or varied, or both. If, as a-result of the review under this 
paragraph, the authorities determine that the anti dumping duty is no longer 
warranted, it shall be terminated immediately. The Authority holds that it has 
been its consistent practice to commence a review at the substantiated 
request of an interested party only after a lapse of one year from the date of 
imposition of Anti dumping duty and this requirement has been notified by a 
trade notice 1/99. In this instance case, the review has been accordingly 
initiated 13 months after the date of imposition of anti dumping duty. 
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12. The domestic industry has argued that under Article 11.2 of ADA read 
with Rule 23 of Indian Antidumping Rules, substantiation of grounds of 
review are^mandatory and the applicant has failed to do so. Therefore, the 
initiation of the review is flawed. The Authority notes the "Petitioners" had 
submitted positive information, inter alia that the domestic price has come 
down subsequent to the imposition of the final anti- dumping duty. It was 
also added that in comparison with the domestic selling price (normal value) 
of BDH in Turkey, in the original investigation, there is a significant 
reduction in the domejstic selling price, ranging from about 15% to 20%. 
Invoices in support of the current domestic prices were also submitted along 
with request for initiation. It was further submitted that in the original 
investigation a variable anti- durhping duty based on a reference price was 
imposed. This reference price was at the landed level and hence included 
customs duty at 30% as applicable during the original period of 
investigation. Subsequent to the imposition of the anti- dumping duty, the 
customs duty on BDH has been reduced from 30% to 20%. Therefore, it 
was submitted by the petitioners that even if everything else remains the 
same, the reference price should come down corresponding to the decrease 
in the customs duty v/arranting a review to refix the reference price. The 
above submissions have been considered as positive evidence by the 
Authority for initiating a mid term review. 

13. Based on the non-confidential version of the response, a submission 
v/as made by the domestic industry that the claim of the "Petitioners” that 
there was a reduction in normal value was not true. It was oointed out that 
as per Appendix 2A the average price for the domestic market was indexed 
at 0.88 in 2002 and 2003, whereas it had come down only 0.86 in 2004. 
In this connection, it may be pointed out that the average raie shown for the 
years 2002 and 2003 is based on the average exchange that prevailed 
during the said years. However, in the original Investigation, the Authority 
has taken the view that since there was significant fluctuation in the 
exchange rate, each transaction in the^lomestic market should be converted 
into US $ at the exchange rate applicable on the date of the transaction. 
Incidentally, during the verification, it was noted that all the domestic sales 
invoices of the subject goods had also carried the amount in US $ based on 
the exchange on the particular day of the sale. On this basis, the normal 
value was determined, which resulted in dumping margin of 12.44%. The 
Authority notes that the petitioners had adopted similar methodology in 
making its claim that the domestic price for the period of review is 
significantly lower than the domestic price whidh was prevalent (as 
determined by the Authority) during the period of original investigation. 
Hence the Authoritynotes that the claim has been rightly made by them in 
their request for a review. On the basis of above, the Authorityconcludes 
that the midterm review of antidumping duty imposed on Borax decahydrate 
from Turkey has been correctly initiated. 

E. DUMPING DETERMINATION 


3 
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14. Under Sectionf ^A (1) (c) of the Customs T^rffT Act 197^ in 

relation to an article medns: , 

(i) The comparable price, in the ordinary course of trade, for the like article 

when meant for coJ^umptwn in th€Kexf;«;icting^G9uotfy<<)F ter/ito^ in 

accordance with the rules made under sub-section (6); or 

(ii) When there are no sales of the like article in the ordinary rcurse of trade 
in the domestic market of the exporting country or territory, or when because of 
tie partkjular situatfem towy6lum0<>f 

oif the exporting^ country^ or territory^ * such sales dO^ ^ht5tf^i^per 
cbmpaiison, the normsri vartue shallbfeettherr ? i <; * 

(b) Comparable representative piri(^ of the like ar^cle ^en%^^ 

the exporting CQuntry^prteWitprypr an'^prppiiate thM^^ in 

accordance w|^ the initeS made uiy^ subjection (6); ^ 

(b) The cost of production of the said articie in the country of origin aiong with 
i iBasonabte edition for administrative, selling and general costs, and for profits, 
as determined in accordance with the rules made under sub-section (6)"; 

Provided that in-thi dase^^^^i^ 

country of origin "and where the article has been merely transhipped through the 
country of export or such article Is not produced in the country of export or the'e is 
no comparable prteBM ^ the country^ the be 

determined with reference to its piibe^inihe dOUhtry’Of oh^ihi" - ;j? 


15. The produ^r in Jur1<ey iS ,ET(j,Wj« 
Et! Mpden,haShurt)6^:;crf fa<^^ 
engag^in the ^qa^ur§ 
ahd the exporter'in'turtc69"i'^ ohly oiwl^ 
been shipped directly from Turkejy 
irpporter in India raised 






^^n noted tnat the proaucer 
/ ahd the subject goods have 


WhorrM^the goods had^ been fef f"t^adeH! thus, Iri T^e' present 

irivestigations, M/s ETl Maden (name changed after the original investigations 
vy/here it was ETI Holdings, A.S.) exported borax decahydrate to India during 
the POI and previous two years through their agent M/s. Borochemie 
International Pfe. Limited, Singapore. M/s. ETI Maden has submitted that it 
manufactures the subject goods and sells In the domestic market thorough Its 
depots throughout the country. However, it does not export.product 
directly as it e^orts to India tprough M/s. |prochemip,yira|f|p^^ 

Limited, Singd^re, Bpth th^: |^q^uc^rs"as^wpl| 
submitted response Jp the^e^ort^srputetiohhdfe^ to establish 

normal value for only dxportejr/produj^i^M^ vy^ first 

determined that whether flje jotal domestic safdd ojf the subject ^g^ the 

producer M/s. ETI Maden was representative when compared to their total 
sales of the subject goods concerned sold in the exporting country and 
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whether 

the annexareeiEctetttetaiSh^ rrM^atTit%iAi4if» 

domestiOffales of the M/s. ETI Maden were represent^ive sales. Eqf the 
determination of the ordinary course of trade test, the cost of production of the 




the pfO^^riaindfVSd(N50ftH3iidone by the Authority. It was noted that Tincal 
Concentrate, which is Ihe raw material for the 4:ihaofJufacb9if©^f pPHp is mined 
and extracted at Kirka. Kirka also produces Borax Renta;^drate^^BPH). 

Kirkeivie ibew^et 



liitTsT'iv’ifw* H -i-■ u 


Bor«iiCleeahydflpte^K3H)sii# tej 




tthat the^tbaejbeen^rgunieFt;^ from: 




i'a^at$o»relle0^gbyf 
irtpiil^sibefhgrsoir^H^'thewcfi^^ a rnucb :bi9bef; 

therr ^9km> bearig^e^^a(i)mithi^go$*> qf^ 
lheileamlveiifi^.'th©r€37shof piodtiption ThejAuthority i 

l#0riiier0^tt>eiiQ0etijqit!pr^^ Otit!aev=M/s. ETI Maden and after physical 
on-site verification has determined that raw material tincal is not being 
supplied by any affiliate but produced by the same company who is seINng the 
gbbde^irtntheyi^neafemai^etftTbe'AuthOTr^ that only a 

raimffleal^ti®^s^9e^®^etfrnc5i coPK^tt^ia-SQld i^^ 
anddid[)dtk>to customeirs like universities and for research and development 
purposes. The rest of thx? tincal has been used in their plant for the production 
ofl«ahe^iboron.fMiodocts;vfhe)Authority;raier verifying the records holds that 
‘tajcafentwoducedjrjaod ii5ttpfe«4iy consJirtmed^ tnrvthof^anufat^ure ofuborent^ 
ctepartnfdrartis.haaibB^ ^abiMeat aidu^aitis^of production. Thereafter, the the 
Authority verified 'the actual cost of the production of the subject goods by 
t^S/yUtoaitcangat the dottefithe tinjtWntfW maj8di@y^(T»tBrmbaf)d 
(^istii^plantibfe^BandiifbTB^^The the^ej^^^, verified the domestic 

sales quantity of subject goods and their prices during the POI. Further, all 
dteeAtiihddles Ibansactiedibiwere exathfried wit|^tfl^ra:pc^<:fo^lhp^^^lb^f 
•|todii£ilm^ tte^ubject gobds as vprlfied earlier^tq de^rmine whethei’the 
dom^'c sales wlwDe indhest^dffliaryooMrsecqttradf^onhb^ Aftefexiwlh?^^^ 
Ipb^ QiDSednIhatfttta'weigl^^ prico^ the product concerned 

is highe^ than cost of production of subject goods. Thereafter, the Authority 
also carried out 8d:2(i;tefite to'de^(rmine whether less than or 20% of the total 
sales have been mdbe tsielow costs in terms of volume. In this case, it was 
found that more than 20% of the total sales made in the domestic market 


have been made below costs. Thus only the profitable transactions have 
been taken into consideration for the determination of normal value for the 
cbbpefabhg expbfteir. It vras ifurther noted th$t M/s. ETI Maden has sold **** 
subjdefegoodfrjfowBtq^riceapf ar^ th^i weighty average, 

ridrmatl^fue di^g? therf»dadf df insie^ygafen cofhemt^ per MT. 

HfreB sialebt prio^eaidithe idie facfisiry Issrefirfgr thejdqpjp^c sales has been 
estbblished affeHi^akingrf®^dtmettfsTtowardaelth^tetiling charges and 
inland freight as-indicated by M/s. ETI Maden and verified by the Authority. 
The weighted average normal value for ETI Maden at the ex-factory level 
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corties to US **** per MT. The Confidential copy of calculations of normal 
valpe and export price is enclosed as Annexure attached. 

16, Following the disclosure statement, the domestic industry submitted that it 
is jgreatly concerned with the proposed determination holding that dumping 
margin in respect of ETl is (—)0.01%. They requested the Authority to re 
examine the dumping margin determinations. Following the response, the 
Auihohty has re-examined the dumping margin calculations and maintains 
th^ its determination for the normal value, export price and dumpling margin 
were correctly determined. However, the percentage-dumping, margin is » 
shbwn in the disclosure statement as (-) 0.01% whereas it should have been 
oniy (-) 1.38%. There is thus no change in the normal value, export price 
and dumping margin. The Authority has also correctly determined the cost of 
production. With regards to determination of export price, the domestic 
inqustry has submitted that it Is not clear whether or not Borochemie price to 
India has been taken as the starting export price. It is again reiterated that the 
Authority has considered the export price to india as the starting point. With 
regards to the adjustments in the export price, the domestic industry With 
regards to the non receipt of the verification report following the verification 
vi^t at the premises of the exporters in Turkey, it is reiterated that a non 
confidential copy of the verification report had been placed in the public file for 
all iinterested parties and the domestic industry did not any stage ask for the 
inspection of the public file. In response to a letter dated 2T^ December 2005 
and received on January 2006, the Authority had conveyed to the 
dodiestic industry with regard to availability of non-confidential version of 
verification report in the public file and had asked the domestic industry to 
inspect the public file if it wanted the same. Since then, the domestic industry 
ha$ collected a copy of verification report. With regard to a specific query of 
th^ domestic industry as to whether the export price had been reduced for 
discounts, transport, insurance, handling, loading and other expenditures, it is 
stdted that ocean freight, marine insurance, the margin of Borochemie 
International Singapore, inland freight In Turkey, port handling and port 
charges, have been reduced from the export price to arrive at the price at the 
exjfactory level. The margin of Borochemie In India is not applicable in this 
ca^ as they are not responsible for selling the subject goods in India. The 
credit cost has not been taken into account in this case as transactions are on 
CAD and DP at sight basis. The bank charges have been covered as part of 
the SGA expenses of M/s. Borochemie International. With regard to the 
margin of Borochemie, Singapore and reduction of SGA and profits of 
exporters/traders from the export price, it is noted that the Turkish producer 
invoices the subject goods to M/s. Borochemie International, Singapore. M/s. 
Borochemie International, Singapore, sells the subject goods to unrelated 
Indian importers directly. Therefore, the Authority has taken the final export 
pripe to India as reflected in the invoices raised by M/s. Borochemie 
Intiernational, Singapore on the Indian customer. From the said price, the 
Authority has deducted selling expenses like on ocean freight and marine 
insurance. The Authority has further deducted ****% towards SGA expenses 
of M/s. Borochemie International. Singapore based on the accounts of 
Borochemie Singapore. During the verification, it was found that M/s. 
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EJorochemie International has earned a profit of **** on the sale of subject 
goods. Therefore, the Authority has deducted ****% towards profit margin of 
E)orochemie Singaporerto arrive at the net export realization of Borochemie 
Singapore. This net export realisation corresponds to the FOB price charged 
by the Turkish producejr. Therefore, the Authority has taken the FOB price of 
Turkish producer and deducted inland freight and handling charges of the 
producer to arrive at thie ex-factory export price. Therefore, it is noted that all 
the required adjustments have been made from the final export price 
applicable to and an unrelated Indian customer for the purpose of determining 
the ex-factory export price. 


16. With regard to the submissions of the domestic industry that Borochemie 
India is also involved in trading of the goods, as an affiliate of Borochemie, 
Singapore and Borochemie India is acting as an agent for Borochemie 
Singapore and providing all kinds of sales service of Borochemie Singapore, 
the Authority has examined the documents submitted by the domestic 
industry. From the records and documents, it Is noted that M/s. Borochemie 
India is a private limited company incorporated in India and it is a subsidiary 
is M/s. Borochemie International, Singapore from ttie year 2003. The 
primary business of Borochemie India is manufacture of Boric Acid powder 
with their own manufacturing unit In India. With regard to the query of the 
domestic industry, with regard to the trading of the goods, it it has been 
submitted that during the year 2004 (i.e. period of investigation), 
Borochemie, India has purchased 1 MT of Borax Decahydrate from the 
domestic market in India (from M/s. Saral Chem, Mumbai) and re-sold the 
same to their customeirs in India. From ‘Schedule L - Notes forming part of 
accounts’ - SI. No. 13 of the 6*^ Annual Report for the year 2004 of 
Borochemie, , it is seen that that during the year 2004, Borochemie, India 
has purchased 1 MT of Borax Decahydrate valued at Rs. 27,404 and has 
sold the same in thfe Indian market valued at Rs. 30,000/-. Apart from this 
one transaction of Borochemie India did not appear to have dealt with the 
product concerned, i.e. Borax Decahydrate during the period of 
investigation. Similarly, during 2003-04, Borochemie India locally purchased 
2,850 Kgs [2.85 tons and sold it to their customers. It has also been 
submitted that during 2002-03, one of the customers of Borochemie 
International Singaponj had placed an order for Import of one container (21 
Ton) of subject goods . When the consignment was on the way, the 
customer backed out. It was not possible to find an alternate customer 
immediately. Therefore, as a special case, Borochemie India took delivery 
of the goods after transferring the Bill of Lading in their favour on 2^^ August 
2002 . Incidentally, this was prior to the initiation of the original anti-dumping 
investigation,. After talking delivery of the goods, Borochemie India gave 18 
Tons to United Chemical, Firozabad as a consignment agent who in turn 
sold them in the market. The balance 3 tons was sold in Mumbai during 
2002-03. 


17. Apart from these one off transactions, it is noted that Borochemie India 
Is not concerned with the subject goods. 
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18. With regard to the deductions of handling expenses from the export 
price and the domestic price, it is noted that the handling expenses is 
included in the inland freight which has been deducted from the export price. 
With regard to exchange rate taken Into account by the Authority in the 
determination of dumping margin, it Is stated that the actual exchange rate 
that was prevailing in Turkey on the dates of transaction have been adopted 
in the determination. With regard to the query of the domestic industry as to 
whether there Is no export sales of tinea I, it is noted that a minuscule 
percentage of Tinea I concentrate is sold in the domestic market In Turkey to 
customers like Universities (for research and development purposes) and 
the rest of the Tincal has been used in their plant for the production of other 
Boron products. Accordingly, the Authority has held that tincal mixed and 
captively consumed in the manufacture of Borax Decahydrate has been 
valued at actual cost of production. From the above, it is noted that there are 
no export sales of Tincal. 


19. With regard to the cost of production of tincal and its elements, it is 
noted that the cost of production of tincal has been taken on actual basis 
and the Authority has verified the same. 


20. With regard to query of domestic industry regarding allocation and 
apportionment statement and cost of production statement, it is stated that 
ETI has not deducted fronri its cost of production any amount towards 
miscellaneous income. Appendix 7 and appendix 8 referred to by the 
domestic industry does not show any deduction from the cost of production. 


4 

21. With regard to allocation of direct labour, indirect labour and Arasafha 
amongst the total production, subject goods production and production of 
other goods, it is stated that ratio of their allocation between BDH and other 
products would vary significantly because, they are not comparable and 
they have not been allocated on the same basis. It is further noted that the 
direct labour is not allocated and it is based on actuals for the subject goods 
and for other products. The indirect expenses relate to auxiliary production 
units. The auxiliary units allocate their expenses directly to various main 
production units on the basis of the services or products received by the 
concerned main production unit. Therefore, basis of allocation used by the 
auxiliary production unit is termed as 'direct' in the costing 

system followed by the Turkish producer. The same has been indicated in 
Appendix 7. However, the costs incurred at the auxiliary production units 
represent 'indirect costs’ that have been allocated to the main production 
unit. Thirdly, Ara Safha represents the cost of production of Tincal plus 
transportation expenses from the mines to the factory. This is allocated to 
subject goods and other products based on actual consumption. This ratio 
would not be the same as that of direct or indirect labour. 

22 . With regard to the financial expenses of the company, it is stated that 
financial expenses had been claimed on actual basis. With regard to the 
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apportionment of SGA and interest between Subject goods, and others, it is 
stated that SGA and interest expenses have been allocated on the basis of 
turnover. However, while submitting the questionnaire response, the 
turnover percentage had been incorrectly applied. Therefore, a revised 
Appendix-7 and 8 indicating the correct allocation was handed over at the 
time of verification visit and the same was got verified. 


23. With regards to transaction wise data for export to other countries, it is 
noted that when the normal value is being calculated on the basis of 
domestic selling prices, there is no need to collect transaction-wise details of 
export prices to third countries. In any case, Appendix-2A and Appendix-3 
give quantities and values of exports to third countries. This information is 
considered sufficient to determine whether the Indian export prices are in 
the same range as that of the export prices to other countries. 

ilKPORT PRICE 

24. The export price for M/s. ETI Maden through exporter M/s Borochemie 
international has been established on the basis of the prices actually paid or 
payable for the product when sold to India. The Authority notes that **** MTs of 
the subject goods have been exported to India during the POI for US $ ****. The 
exporter has made adjustments towards discounts, transport, insurance, 
handling, loading and other expenditures to arrive at ex-factory export price. The 
weighted net export price at ex -factory level comes to US $ ****/MT. 

DUMPING MARGIN: 

25. The principles governing the determination of normal value, export price 
and the dumping margin as laid down in the Custom Tai T Act and the Anti 
Dumping Rules are elaborated in Annexure I to the Rules. «e dumping margin 
has been established on the basis of a comparison of weighted average normal 
value with weighted average export price. The dumping margin for exports of the 
subject goods from ETI Maden is assessed as Negative by the Authority for the 
cooperating exporter. 


Other Exporters from Turkey 

26. There are no other producers of the subje<^t goods from Turkey and all 
the subject goods have been exported by their exporter M/s Borochemie 
international. In view of the fact that the Authority has examined 100% of the 
exports from the subject country and also the fact that there are no other 
producers from that country and no other exporter has exported the subject 
goods from Turkey during the POI, it is considered appropriate to base the 
residual dumping margin on the margin of dumping as calculated for the 
cooperating exporter in the original investigations. Thus, the cumping margin in 
case of Non-co-operative/other exporters of Borax Decahydrate from Turkey is 
assessed as Negative. 

27, The exporter agrees, with the calculation done by the designated Authority 
and the findings that the dumping margin is negative. They have also concurred 
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with the decision of the Authority with regard to the negative finding in relation to 
compensatory arrangement between the exporter and importer. Lastly, the 
exporter has submitted that provision of determination with regard to recurrence 
of dumping has been provided only in article 11.3 of the WTO Agreement, which 
deals with the Sunset Review. The exporter has also added that a specific 
provision requiring the authorities to examine the issue of likelihood of 
continuance of recurrence of dumping and injury is conspicuously absent in 
article 11.2. The exporter has requested the Authority to terminate the 
investigation due to the determination of negative dumping margin. 


Dumping margin determination for Turkey 


pijoducer/exporter- 

Normal 

value 

Export 

Price 


Dumping Margin% 

EtI Holdings, Turkey and 
M/s Borochemie International 

**** 

**** 


-.1%(Neg^tlve) 

Other producers in Turkey 


**** 

_ 


-.1%(Negatlve) 


Examination of the other claims of the domestic industry with regards to the 
compensatory arrangement between exporter and importer 

28. With regard to the claim made by domestic industry that there may be 
icompensatory arrangement between the exporter of the subject goods to 
India and various importers, the Authority sought information from two 
biggest Importers of subject goods in India who have imported borax 
decahydrate from the exporters M/s. Borochemie International. After 
examining the appendix 2 of the exporter’s questionnaire, the Authority 
asked the two Importers I.e. M/s. Bhansali Chemicals, Chennai and M/s. 
United Chemical Industries, Ferozabad, India. The two importers were 
requested to provide the information to the Authority In terms of the 
quantities and values of the subject goods imported by them and the 
quantities and values of the subject goods sold by them to the independent 
customer or user. Both the importers were also asked to submit Balance 
Sheets and Profit & Loss accounts in so far as it concerns the subject 
goods. During the verification, the Authority examined the import invoices 
as provided to them by M/s. Borochemie International and the sale invoices 
with respect to the independent customers to whom they had sold the 
subject goods during the period of investigation. After examining all records, 
it was found that both the importers had sold the subject goods during the 
period of investigation at prices which were consistently higher than the 
prices at which the goods have been imported after taking into account the 
element of various expenses including inter alia the customs duty, the 
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central excise duty, freight and other charges. On the basis of above the 
Authority concludes that no compensatory arrangement existed between the 
exporter and importer with regard to sale of subject goods from Turkey to 
various importers in India. 

Lasting nature of the changed circumstances and likelihood of dumping 

29. The producer and exporter has quoted the article 11.2 of the agreement 
on antidumping and rule 23 of the antidumping rules saying that the midterm 
review has been rightly initiated as they had submitted positive information 
substantiating the need for review thought they maintain that such a 
requirement is not contemplated by rule 23. 

30. In accordance with the practices of the Author'rty, it was examined 
whether changed circumstances could be said to be of lasting nature or if 
there would chances of recurrence of dumping if the anti dumping duty is 
withdrawn. It was found after examination of the records that petitioners had 
significant exports of subject goods to countries other than India during the 
last three years as well as during the POL In this context, it may be 
mentioned that exports to countries other than India and to India had 
significantly gone up during POI and two years prior to that. During the POI, 
it was seen that exports of the subject goods declined after reaching a high 
in August while exports to countries other than India remained very high 
through out the POI. 

31. It was also found that sales in the domestic market remained very high 
throughout the POI and two years prior to that. In fact, domestic sales 
increased marginaily during the second half of the POI. 

32. From an examination of the records of the producers and exporters, it 
was considered reasonable to assume that domestic demand for the subject 
goods In the domestic market of the exporting country would be Increasing 
in the foreseeable future. Though the exports of the subject goods to India 
have increased from the original Investigations, so has been the increase in 
case of exports to other countries and in the domestic market of the 
exporting country. In fact, the exports to other countries continue to grow 
and is more than 6 times of the exports to India. Further, the spare 
production capacity of the producer in Turkey has declined since the original 
investigations and there is less freely disposable capacity of the exporter 
indicating the unlikelihood of substantially increased dumped imports to the 
importing members market, taking into account the availability of the other 
export market to absorb additional exports. 

33. The Authority has also verified the domestic sales price after the POI In 
Turkey to determine whether the reduction in the normal value after the 
original investigations is of a lasting nature and whether there is a likelihood 
of the return to the higher prices of the subject goods as observed during 
original investigations. The Authority after examination of some of the 
invoices after the POI notes that sales have been made at similar price 
ranges as was noted in the POI of the mid term review. 





34 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I—Sec. 1] 


34. With regards to the prices of the imports into India and prices of imports 
to other countries, it is noted that exporter has increased its price to India 
substantially since the original investigation period though* the contracted 
price of-the exporter with the producer remains the largely the same. It was 
then decided to verify whether the export prices charged by the exporter is 
of lasting nature or if there is any absorption of anti dumping duty by 
increasing the prices to India. In this regard, the Authority has verified the 
resale price of the two largest importers of the subject goods by M/s 
Borochemie international and after on the site verification and examination 
of records, it was noted that the resale price of the subject goods to the 
independent customers have been consistently higher than landed price of 
the subject goods after taking into account the element of landing charges 
and all duties. 


35. Following the disclosure statement, the domestic industry has 
commented upon the lasting nature of the changed circumstances and 
likelihood of dumping. The US and EU practices referred to by the domestic 
industry may not be strictly applicable to the facts and circumstances of the 
present case. Section 751 (Cy referred to by the domestic industry relates to 

, sunset review and hence may not be entirely relevant. However, the basic 
I objective is to examine whether the exporter has artificially hiked up the 
export prices so as to get a good result in a review with a likelihood of 
reducing the prices after completion of the review. In this regard, normally, 
two indices may be examined. One is the export price to third countries and 
the other is the resale price of the imported goods by the Indian importer in 
India. 

36. A comparison of the export prices to other third countries with the export 
price to India indicates whether the two sets of prices are in the same range. 
If the export prices to India are significantly higher than the export prices to 
other countries, probably, it may be an indication that the export prices to 
India may fall down to the price levels prevailing for other countries. A 
perusal of AppendiX“2A clearly shows that the export price to third countries 
other than India is Rs. 1.04 as against the export price to India of Rs. 0.87. 
The quantity sold and prices for exports to India and other countries are 
tabulated below:- 

Particulars Quantity Unit Price [indexed numbers] 

Export to India 11.76 0.87 

Export to other countries 77.18 1.04 

37. Thus, it may be seen that quantity of exports to other countries was 
almost 7 times more than the exports to India. Export price to other 
countries( charged by the producer M/s ETI) was also higher than the 
export price to India by about 19%. Under these circumstances, the Indian 
export prices may not be held to be higher which may fall down further. 
Thus, based on the third country export prices, there may not be enough 
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basis to discard the export price to India or to make any downward 
adjustment. 

38. Secondly, the Authority has actually gone and verified the Importers in 
India. The Indian importers have resold the product to other customer in 
India at a significantly higher price than the price at which they had imported 
it. Thus, it is clear that the export price to India is not artificially high but it is 
in the normal cours;e of trade to India reflecting the ability of the market to 
absorb still higher prices. Therefore, there may not be enough ground to 
discard the export prices and to rely on third country export prices as alleged 
by the domestic industry. With regards to the query of the domestic industry 
as to if the duties could be revoked incase the dumping margin is de¬ 
minimus , it is noted that there is no dumping based on the verification of 
the factual data relating to the period of investigation for the review. As the 
export prices charged by M/s ETI, producer of subject goods to Borochemie 
international (the exporter) to India are significantly lower than the prices at 
which the subject goods are being exported by M/s ETI to other countries, it 
is difficult to contend that the prices would go down still further and they 
reflect any temporary or artificial changes to export prices. Further, the 
importers have resold the product at a significantly higher price to the end- 
users in India. This clearly shows that the Indian market is capable of 
absorbing this price 


39. It is therefore concluded that a return to dumping practices with regard to 
the sale of subject goods by the petitioners is unlikely. 


F Conclusions: 


40.The Authority has after considering the foregoing come to the conclusion 
that 


I. No dumping margin for the subject goods has been established with 
regard to imports from Turkey and there is no likelihood of continued 
dumping of subject goods from Turkey. 


II. In view of the above, the continued imposition of antidumping duty on 
the subject goods from the Turkey is not necessary to offset dumping 
and Injury to domestic industry. 

41. Having concluded that the no dumping margin for the subject goods 
has been established on account of imports of subject goods from Turkey 
and there is no likelihood of dumping of the subject goods from Turkey, the 
Authority finds no justification for continuation of the duty against Turkey and 
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therefore, in terms of Rule 23 of^the said Rules recommends revocation of 
duty in force against Turkey. Hence, in view of the above, the Authority 
recommends withdrawal of the anti dumping duty on Turkey recommended 
earlier by notification No. 14/40/2002-DGAD dated 21®* November 2003 and 
imposed vide Customs Notification No. 2/2004-Customs dated 7.1.2004. 


CHRISTY FERNANDEZ, Addl. Secy. & Designated Authority 
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